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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Revenues

General Fund
Sales Tax-Local 9,198,866$       10,775,505$     10,422,156$     13,826,923$      
Franchise Fees 423,947            434,896            211,974            434,896             
Liquor License Fees 1,750                4,200                2,000                2,000                 
Business License 137,869            128,565            139,764            139,764             
Building Permit 230,326            199,573            394,073            394,073             
Sign Permits 8,905                4,985                6,100                6,100                 
Planning & Zoning Fees 13,212              8,370                15,825              15,825               
Landscape Permits 27,300              18,901              44,520              44,520               
Encroachment Permits 717,686            71,075              25,000              25,000               
Variances 2,500                3,315                5,300                5,300                 
Subdivision Fees 76,952              99,450              62,250              62,250               
Special Event Permit 10,810              9,650                8,750                8,750                 
Engineering Fees 8,350                5,600                5,600                5,600                 
Plan Review 159,460            147,866            265,925            265,925             
Inspection Fees 18,187              13,653              17,000              17,000               
Alcohol Permits 200                   165                   630                   630                    
Third Party Revenues -                        -                        -                        -                         
Rental Fees 128,327            154,519            151,100            151,100             
Non-Taxable Rental 8,381                7,608                7,301                7,301                 
Cell Tower Lease 144,093            124,264            120,189            120,189             
Sales Tax-State 2,476,030         2,582,751         2,815,032         2,958,866          
Income Tax-State 2,976,998         3,231,181         3,629,136         3,288,000          
Vehicle License Tax -                        318,252            350,010            350,592             
Fire Insurance Premium Tax 46,275              46,623              46,721              47,560               
Program Fees 174,886            180,139            221,550            235,475             
Sponsorships 5,101                4,874                37,200              37,200               
Donations 28,496              38,687              345                   10,345               
Reimbursements/Refunds 18,785              36,336              1,260                1,260                 
Auction/Recycle Proceeds 611                   1,802                640                   640                    
Restitution/Ins Proceeds 200                   178,799            200                   200                    
Miscellaneous Revenue 5,383                7,508                5,535                5,535                 
Taxable Sales 32,135              9,795                33,925              33,925               
Convenience Fees 3,318                3,108                2,250                2,250                 
Court Fines/Fees 120,340            256,153            185,004            185,004             
Abatements -                        -                        -                        -                         
Interest Income 136,572            210,815            24,000              24,000               
Internal Service Charges -                        -                        -                        -                         

Total General Fund 17,342,251       19,318,983       19,258,265       22,713,998        

Total General Fund 17,342,251$  19,318,983$  19,258,265$  22,713,998$  

Special Revenue Funds
Sales Tax-Local 883,932$          961,250$          871,254$          871,254$           
Vehicle License Tax 1,061,441         742,588            816,672            816,672             
Highway User Tax 1,679,594         1,830,157         1,761,600         1,761,600          
In-Lieu Fees -                        3,841                200,000            200,000             
Adopt-A Street Fee -                        -                        -                        -                         
Reimbursements/Refunds -                        8                       -                        -                         
Auction/Recycle Proceeds 1,504                1,692                1,000                1,000                 
Restitution/Ins Proceeds 23,757              13,595              30,000              30,000               
Interest Income 91,634              45,419              24,000              24,000               
Internal Service Charges -                        -                        -                        -                         

Total Streets Fund 3,741,862         3,598,550         3,704,526         3,704,526          
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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Revenues

Sales Tax-Local 88,393              96,125              87,120              87,120               
Interest Income 28,231              39,465              1,260                1,260                 

Total Downtown Strategy Fund 116,624            135,590            88,380              88,380               

Sales Tax-Local 353,573            384,500            348,504            348,504             
Taxable Sales -                        8,673                -                        -                         
Interest Income 1,340                631                   240                   240                    

Total Economic Development Fund 354,913            393,804            348,744            348,744             

Grants 35,127              36,244              25,000              25,000               
Prop 202/Gaming Rev 35,000              40,000              25,000              25,000               
Miscellaneous Revenue 312                   -                        -                        -                         
Taxable Sales 1,911                18                     -                        -                         
Interest Income 1,646                1,090                180                   180                    

Total Tourism Fund 73,996              77,352              50,180              50,180               

Grants -                        -                        1,118,800         1,118,800          
Federal Stimulus Funds -                        -                        -                        3,006,550          
LTAF II 36,211              -                        65,000              65,000               
Prop 202/Gaming Rev 55,000              77,500              125,000            125,000             

Total Special Revenue Fund 91,211              77,500              1,308,800         4,315,350          

In-Lieu Fees 6,219                38,967              100,000            100,000             
Interest Income 3,434                1,696                240                   240                    

Total Public Art Fund 9,653                40,663              100,240            100,240             

Grants -                        -                        -                        -                         
CCEF Revenue 8,659                23,066              46,500              46,500               
JCEF Revenue 1,483                2,485                2,500                2,500                 
Interest Income 876                   909                   900                   900                    

Total Court Enhancement Fund 11,018              26,460              49,900              49,900               

Environmental Fee 486,924            17,575              -                        -                         
Convenience Fees 3                       -                        -                        -                         
Interest Income 15,997              11,137              2,400                2,400                 

Total Environmental Fund 502,924            28,712              2,400                2,400                 

Property Tax-Cy 6,749                6,701                6,643                6,643                 
Interest Income 414                   273                   72                     72                      

Total Cottonwoods Maint District 7,163                6,974                6,715                6,715                 

Total Special Revenue Funds 4,909,364$    4,385,605$    5,659,885$    8,666,435$     

Debt Service Funds
Property Tax-Cy 2,011,867$       1,665,453$       -$                      -$                       
Interest Income 18,703              7,063                1,200                1,200                 

Total Gen Oblig Bond Debt Service 2,030,570         1,672,516         1,200                1,200                 

Property Tax-Cy 409,114            414,614            400,001            -                         
Interest Income 3,344                1,736                240                   240                    

Total Eagle Mtn CFD Debt Service 412,458            416,350            400,241            240                    
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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Revenues

Interest Income 7,090                1,866                840                   840                    
Total Munic Prop Corp Debt Service 7,090                1,866                840                   840                    

Total Debt Service Funds 2,450,118$    2,090,732$    402,281$       2,280$            

Capital Projects Funds
Sales Tax-Local 966,359$          955,010$          904,152$          904,152$           
Grants -                        15,000              17,500              17,500               
Reimbursements/Refunds 54,211              -                        -                        -                         
Auction/Recycle Proceeds -                        418,585            -                        -                         
Interest Income 158,048            171,431            19,200              19,200               

Total Capital Projects Fund 1,178,618         1,560,026         940,852            940,852             

Development Fees 27,004              20,315              23,988              23,988               
Interest Income 5,808                3,806                2,400                2,400                 

Total Fire/Emergency Dev Fee 32,812              24,121              26,388              26,388               

Development Fees -                        3,870                301,331            301,331             
Interest Income -                        -                        -                        -                         

Total Streets Fee -                        3,870                301,331            301,331             

Development Fees 113,187            78,604              353,992            353,992             
Interest Income 14,898              10,038              4,800                4,800                 

Total Park/Rec Dev Fee 128,085            88,642              358,792            358,792             

Total Capital Projects Funds 1,339,515$    1,676,659$    1,627,363$    1,627,363$     

Internal Service Funds
Donations 9,600                10,000              -                        -                         
Interest Income 38,411              22,495              7,200                7,200                 

Total Facilities Replacement Fund 48,011              32,495              7,200                7,200                 

Internal Service Charges -                        -                        65,000              65,000               
Total Internal Service Fund -                        -                        65,000              65,000               

Auction/Recycle Proceeds 46,457              72,125              -                        -                         
Interest Income 26,049              16,112              2,400                2,400                 
Vehicle Replacement Charges 268,446            288,573            354,542            354,542             

Total Vehicle/Equip Repl Fund 340,952            376,810            356,942            356,942             

Total Internal Service Funds 388,963$       409,305$       429,142$       429,142$        

Total Revenues 26,430,211$  27,881,284$  27,376,936$  33,439,218$  
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 General
Fund 

 Debt Service 
Funds 

 Capital 
Projects Funds 

 Non-Major 
Funds  Total 

 % of 
Total 

Revenues:
Sales Tax 13,826,944$ -$                904,152$      1,306,878$    16,037,974$ 39%
Property Tax -                    -                  -                    6,643             6,643            0%
Franchise Tax 434,896        -                  -                    -                     434,896        1%
Intergovernmental 6,645,018     -                  17,500          6,943,622      13,606,140   33%
Fines and Forfeitures 185,004        -                  -                    49,000           234,004        1%
Licenses and Permits 992,737        -                  679,311        -                     1,672,048     4%
Charges for Services 235,475        -                  -                    300,000         535,475        1%
Leases and Rents 278,590        -                  -                    -                     278,590        1%
Investment Earnings 24,000          2,280          26,400          38,892           91,572          0%
Other 91,355          -                  -                    450,542         541,897        1%

Subtotal Revenues 22,714,019   2,280          1,627,363     9,095,577      33,439,239   80%
Transfers In -                    -                  -                    -                     -                    0%

Subtotal 22,714,019   2,280          1,627,363     9,095,577      33,439,239   81%
Use/(Source) of Reserves -                    80               4,521,587     3,329,973      7,851,640     19%

Total Revenues 22,714,019$ 2,360$        6,148,950$   12,425,550$  41,290,879$ 100%

Note:  See page 42 for a listing of the funds included in each column.

FY21-22 Revenues by Type
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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures by Fund and Program

General Fund
Accounting 171,416$               280,866$               318,407$               382,710$               
Administration 6,788,386              7,832,223              8,435,840              12,415,400            
Attorney Services 302,557                 285,286                 293,564                 294,512                 
Building Inspection 334,201                 293,214                 355,963                 386,082                 
Building Maintenance 107,194                 135,302                 175,130                 176,233                 
Code Compliance 79,628                   145,769                 163,545                 173,708                 
Community Events 175,152                 119,776                 168,200                 183,200                 
Customer Service 44,330                   45,517                   44,665                   51,460                   
Engineering 161,642                 215,145                 279,959                 350,966                 
Fountain 121,176                 151,255                 175,515                 175,515                 
Home Delivered Meals 50,023                   61,090                   85,433                   111,453                 
Legislation 5,274                     -                            -                            -                            
Licensing 58,570                   -                            -                            -                            
Mapping & Graphics 102,723                 101,036                 116,460                 162,178                 
Media Relations 35,799                   30,994                   147,523                 184,366                 
Open Space 12,300                   27,767                   58,910                   72,510                   
Operations 5,592,896              5,867,878              5,515,298              7,210,483              
Outside Inspections 39,394                   55,393                   58,834                   60,826                   
Planning & Zoning 102,683                 93,446                   121,088                 129,569                 
Purchasing 65,335                   -                            -                            -                            
Risk Management 300,238                 -                            -                            -                            
Special Interest Programs 16,092                   14,649                   9,503                     36,503                   
Sports Activities 38,611                   50,993                   44,945                   29,105                   
Volunteers 76,382                   74,588                   105,544                 107,235                 
Youth & Teen Programs 23,314                   20,041                   23,565                   20,005                   

Total General Fund 14,805,316$          15,902,228$          16,697,891$          22,714,019$          

Total General Fund 14,805,316$      15,902,228$      16,697,891$      22,714,019$      

Special Revenue Funds
Administration 432,605$               521,588$               537,228$               551,616$               
Open Space 279,629                 356,178                 409,323                 411,523                 
Pavement Management 3,647,363              3,236,173              3,950,165              4,640,980              
Street Signs 163,443                 115,274                 156,631                 168,253                 
Vehicle Maintenance 40,929                   48,479                   67,475                   70,652                   

Total Streets Fund 4,563,969              4,277,692              5,120,822              5,843,024              

Administration 38,204                   38,474                   98,400                   40,200                   
Total Downtown Strategy Fund 38,204                   38,474                   98,400                   40,200                   

Administration 224,051                 223,137                 251,270                 244,499                 
 Total Economic Development Fund 224,051                 223,137                 251,270                 244,499                 

Administration 235,302                 171,891                 208,266                 210,733                 
Total Tourism Fund 235,302                 171,891                 208,266                 210,733                 

Grants Admin 91,211                   210,222                 3,731,627              4,345,051              
Total Special Revenue Fund 91,211                   210,222                 3,731,627              4,345,051              

Art & Culture 22,791                   29,272                   94,649                   144,649                 
Total Public Art Fund 22,791                   29,272                   94,649                   144,649                 
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Court Enhancement 1,690                     1,578                     60,300                   78,800                   
Judicial Court Enhancement -                            -                            -                            -                            

Total Court Enhancement Fund 1,690                     1,578                     60,300                   78,800                   

Administration 501,717                 487,790                 666,904                 625,344                 
Total Environmental Fund 501,717                 487,790                 666,904                 625,344                 

Cottonwoods Maintenance District 4,530                     4,664                     5,131                     5,131                     
Total Cottonwoods Maint District 4,530                     4,664                     5,131                     5,131                     

Total Special Revenue Funds 5,683,465$        5,444,720$        10,237,369$      11,537,431$      

Debt Service Funds
Gen Oblig Bond Debt Service 1,972,850$            1,664,300$            350$                      350$                      
Eagle Mtn CFD Debt Service 405,767                 409,129                 407,240                 1,000                     
Munic Prop Corp Debt Service 381,854                 305,870                 1,010                     1,010                     

Total Debt Service Funds 2,760,471$        2,379,299$        408,600$           2,360$                

Capital Projects Funds
Administration 2,720$                   2,294$                   2,800$                   224,950$               
Fire Suppression 2,558,246              -                            -                            -                            
General Govt Projects -                            246,271                 150,000                 615,000                 
Park Development 1,120,213              431,811                 735,000                 2,285,000              
Pavement Management 537,099                 734,809                 1,950,903              1,249,000              
Stormwater Management 2,526                     222,997                 2,628,695              1,680,000              
Traffic Signals -                            -                            50,000                   95,000                   

Total Capital Projects Fund 4,220,804              1,638,182              5,517,398              6,148,950              

Fire/Emergency Dev Fee 7,632                     1,723                     -                            -                            
Streets Dev Fee -                            -                            -                            -                            
Park/Rec Dev Fee 33,094                   7,471                     40,000                   -                            
Open Space Dev Fee 68                          -                            -                            -                            

Total Development Fee Funds 40,794                   9,194                     40,000                   -                            

Total Capital Projects Funds 4,261,598$        1,647,376$        5,557,398$        6,148,950$        

Internal Service Funds
Administration 437,028                 411,006                 819,144                 838,119                 

Total Facilities Replacement Fund 437,028                 411,006                 819,144                 838,119                 

Operational Support -                            -                            25,000                   50,000                   
Total Internal Service Fund -                            -                            25,000                   50,000                   

Vehicle Replacement 176,401                 899,187                 53,589                   -                            
Total Vehicle Replacement Fund 176,401                 899,187                 53,589                   -                            

Total Internal Service Funds 613,429$           1,310,193$        897,733$           888,119$           

Total Expenditures 28,124,279$      26,683,816$      33,798,991$      41,290,879$      

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures by Fund and Program
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 General
Fund 

 Debt Service 
Funds 

 Capital Project 
Funds 

 Non-Major 
Funds  Total 

 % of 
Total 

Expenditures:
General Government 7,682,221$   2,360$        224,950$      4,969,283$    12,878,814$ 30%
Public Safety 9,473,970     -                  -                    -                     9,473,970     23%
Community Services 3,222,461     -                  2,285,000     144,649         5,652,110     14%
Public Works 1,251,903     -                  3,639,000     7,311,618      12,202,521   30%
Development Services 1,083,464     -                  -                    -                     1,083,464     3%

Subtotal Expenditures 22,714,019   2,360          6,148,950     12,425,550    41,290,879   100%
Transfers Out -                    -                  -                    -                     -                    0%

Total Expenditures 22,714,019$ 2,360$        6,148,950$   12,425,550$  41,290,879$ 100%

Note:  See page 42 for a listing of the funds included in each column.

FY21-22 Expenditures by Function
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Department Division Proposed Budget

Mayor & Council Mayor & Council 74,929$                 

Administration Town Manager 488,551                
Town Clerk 214,133                
Administrative Services 271,781                
Purchasing 99,684                 
Finance 713,289                
Information Technology 384,946                
Legal Services 294,512                
Total Administration 2,466,896              

General Government Non-Departmental 4,747,927              

Municipal Court Municipal Court 392,469                 

Public Works Public Works 154,401                
Engineering 350,966                
Facilities 746,536                
Total Public Works 1,251,903              

Development Services Development Services 231,927                
Planning & Zoning 129,569                
Code Compliance 173,708                
Mapping & Graphics 162,178                
Building Safety 386,082                
Total Development Services 1,083,464              

Community Services Community Services 395,567                
Recreation 702,479                
Community Center 346,020                
Senior Services 265,302                
Parks-Town Hall 118,517                
Parks-Fountain Park 556,633                
Parks-Golden Eagle Park 330,081                
Parks-Four Peaks Park 185,866                
Parks-Desert Vista Park 106,021                
Parks-Open Space/Trails 72,510                 
Parks-Avenue of the Fountains Plaza 143,465                
Total Community Services 3,222,461              

Law Enforcement Law Enforcement 5,154,291              

Fire & Emergency Medical Fire & Emergency Medical 4,319,679              

Total General Fund Expenditures 22,714,019$     

FY21-22 General Fund Expenditures by Department and Division
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*HQHUDO�)XQG 
0D\RU�	�7RZQ�&RXQFLO� 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 26,640$            25,946$            -$                      -$                       
Salaries-Part Time 37,400              33,000              36,000              36,000               
FICA 2,244                2,232                2,232                2,232                 
Medicare 919                   844                   522                   522                    
Workers Compensation 116                   97                     89                     93                      
Unemployment Insurance 130                   411                   555                   548                    
Group Health Insurance 3,007                3,023                -                        -                         
Group Dental Insurance 218                   232                   -                        -                         
Group Vision Insurance 43                     46                     -                        -                         
Disability Insurance 94                     93                     -                        -                         
Retirement 3,062                2,524                -                        -                         
Life Insurance 24                     25                     -                        -                         
Bonus 105                   -                        -                        -                         
Dues, Subscript & Publicat 66                     54                     -                        -                         
Meetings & Training 2,497                2,331                15,575              15,575               
Boards & Commission -                        102                   -                        -                         
Sign Repair & Replacement 104                   39                     -                        -                         
Legal Fees 3,264                2,910                10,000              10,000               
Printing Expense 270                   -                        240                   240                    
Office Supplies 1,005                10                     600                   600                    
Food &  Beverage Supplies 290                   357                   1,200                1,200                 
Program Materials 152                   282                   900                   900                    
Uniforms -                        139                   400                   400                    
Postage & Delivery 5                       45                     50                     100                    
ISF-Copier Charges 108                   9                       100                   100                    
ISF- Technology Replacement -                        -                        6,419                6,419                 

Total Mayor & Council 81,763$         74,751$         74,882$         74,929$          

FY21-22 Proposed Budget
Summary of Expenditures

Mayor & Council

 
0D\RU�	�7RZQ�&RXQFLO 
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures
Administration Department

General Fund
Salaries-Full Time 775,360$          889,214$          993,145$          1,111,922$        
Salaries-Part Time 69,012              83,481              94,662              103,682             
Overtime 630                   98                     -                        -                         
FICA 4,340                5,191                5,825                6,329                 
Medicare 12,211              14,053              15,979              17,822               
Workers Compensation 1,568                1,616                2,698                3,123                 
Unemployment Insurance 395                   1,452                1,634                1,713                 
Group Health Insurance 59,055              69,353              91,846              93,194               
Group Dental Insurance 4,948                5,539                7,050                6,886                 
Group Vision Insurance 781                   944                   1,140                1,107                 
Disability Insurance 2,991                3,472                10,531              11,693               
Retirement 86,020              98,650              108,970            121,741             
Life Insurance 771                   1,022                1,129                1,249                 
Bonus 760                   1,405                750                   800                    
Allowance/Stipend 12,480              13,065              13,500              13,500               
Licenses/Filing Fees 82,638              88,435              103,685            1,585                 
Dues, Subscript & Publicat 69,912              62,146              62,236              12,930               
Education/Tuition Reimb 7,635                7,710                15,179              15,179               
Meetings & Training 37,892              8,516                42,647              43,457               
Boards & Commissions 185                   -                        -                        -                         
Equipment Maint/Repair 1,746                4,404                5,000                12,500               
Office Equip Maint/ Repair 2,139                1,551                3,600                3,000                 
Software License/Maint -                        -                        -                        152,742             
Telecommunications 12,770              12,758              12,800              12,800               
Auditing Expense 76,981              53,519              70,615              63,750               
Professional Fees 38,414              39,674              122,184            80,552               
Legal Fees 178,119            164,076            169,800            169,800             
Management Fees 12,209              10,957              13,025              11,825               
Insurance Expense 264,631            -                        4,000                4,000                 
Rentals & Leases 1,163                1,214                1,224                1,224                 
Printing Expense 3,349                1,954                2,540                3,040                 
Advertising/Signage 5,268                2,707                9,810                8,409                 
Intergovt Agreements 59,971              68,348              66,500              66,580               
Contractual Services 3,595                4,643                4,000                24,000               
Constituent Communication 20,649              21,782              29,800              31,400               
Bank/Merc Acct Fees 2,307                3,849                3,840                5,100                 
Election Expense 8,388                62,816              60,000              20,000               
Prosecutor Fees 110,316            114,210            119,964            120,912             
Public Defender Fees 5,894                7,000                4,800                4,800                 
Office Supplies 1,397                1,786                5,970                6,150                 
Cleaning/Janitorial Supplies 77                     58                     10                     10                      
Safety Supplies -                        79                     -                        -                         
Operating Supplies 1,078                1,955                5,850                6,115                 
Food &  Beverage Supplies 4,598                3,895                5,641                5,641                 
Program Materials 1,237                2,107                4,950                4,950                 
Uniforms 470                   -                        -                        -                         
Postage & Delivery 5,365                3,964                5,345                5,345                 
Miscellaneous Expense -                        391                   -                        -                         

 
$GPLQLVWUDWLRQ 
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures
Administration Department

General Fund-continued
Software 4,376$              1,014$              5,550$              550$                  
Hardware/Peripherals 19,653              16,837              11,500              5,650                 
ISF-Copier Charges 3,272                1,490                3,010                2,410                 
ISF-Vehicle Replacement Charge 1,353                1,804                1,840                1,840                 
ISF-Motor Pool Charges 194                   519                   1,966                1,966                 
ISF- Technology Replacement -                        -                        11,923              11,923               
Furniture & Fixtures -                        -                        -                        50,000               

Total Administration 2,080,563$    1,966,723$    2,339,663$    2,466,896$     
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
7RZQ�0DQDJHU�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 204,484$          197,682$          303,425$          323,204$           
Medicare 3,136                3,042                4,546                4,832                 
Workers Compensation 389                   346                   750                   832                    
Unemployment Insurance 43                     130                   327                   321                    
Group Health Insurance 12,915              12,210              27,561              29,040               
Group Dental Insurance 490                   477                   1,674                1,711                 
Group Vision Insurance 95                     94                     288                   288                    
Disability Insurance 722                   699                   3,220                3,405                 
Retirement 23,252              22,508              33,377              35,552               
Life Insurance 201                   223                   345                   363                    
Bonus 296                   176                   150                   150                    
Allowance/Stipend 9,180                9,090                9,900                9,900                 
Dues, Subscript & Publicat 3,937                2,747                3,909                2,669                 
Meetings & Training 2,380                4,682                7,615                7,615                 
Boards & Commissions 185                   -                        -                        -                         
Software License/Maint -                        -                        -                        4,230                 
Telecommunications 13                     -                        -                        -                         
Professional Fees -                        -                        -                        5,000                 
Printing Expense 70                     37                     80                     1,080                 
Advertising/Signage -                        -                        1,000                1,000                 
Contractual Services -                        -                        -                        20,000               
Constituent Communication 20,649              21,782              29,800              31,400               
Community Events -                        -                        -                        -                         
Office Supplies 86                     218                   1,650                1,650                 
Cleaning/Janitorial Supplies -                        58                     -                        -                         
Operating Supplies -                        12                     -                        -                         
Food &  Beverage Supplies 799                   -                        200                   200                    
Program Materials 118                   -                        500                   500                    
Postage & Delivery 6                       67                     60                     560                    
Software -                        8                       -                        -                         
Hardware/Peripherals 236                   882                   -                        -                         
ISF-Copier Charges 74                     27                     115                   115                    
ISF-Vehicle Replacement Charges 111                   81                     87                     87                      
ISF-Motor Pool Charges -                        -                        96                     96                      
ISF-Technology Replacement -                        -                        2,751                2,751                 

Total Town Manager 283,867$       277,278$       433,426$       488,551$        

FY21-22 Proposed Budget
Summary of Expenditures

Town Manager
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

7RZQ�&OHUN�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 116,873$          120,356$          123,568$          129,471$           
Salaries-Part Time 2,407                19,448              13,225              13,858               
FICA 149                   1,209                820                   859                    
Medicare 1,751                2,047                1,997                2,092                 
Workers Compensation 267                   229                   337                   369                    
Unemployment Insurance 56                     221                   163                   161                    
Group Health Insurance 5,781                5,835                6,303                6,350                 
Group Dental Insurance 431                   459                   481                   481                    
Group Vision Insurance 82                     79                     79                     79                      
Disability Insurance 473                   502                   1,311                1,364                 
Retirement 12,856              13,239              13,593              14,241               
Life Insurance 119                   139                   141                   146                    
Bonus 51                     105                   75                     75                      
Allowance/Stipend 600                   900                   900                   900                    
Licenses/Filing Fees 113                   -                        300                   300                    
Dues, Subscript & Publicat 8,333                5,170                6,650                650                    
Meetings & Training 2,769                675                   4,824                4,824                 
Software License/Maint -                        -                        -                        6,000                 
Professional Fees 383                   -                        -                        -                         
Printing Expense 128                   -                        80                     80                      
Advertising/Signage 4,440                2,181                5,000                5,000                 
Contractual Services 3,595                4,643                4,000                4,000                 
Election Expense 8,388                62,816              60,000              20,000               
Office Supplies 118                   61                     470                   470                    
Operating Supplies 18                     -                        -                        -                         
Postage & Delivery 15                     3                       225                   225                    
Software -                        -                        50                     50                      
Hardware/Peripherals 1,474                490                   -                        -                         
ISF-Copier Charges 574                   701                   420                   420                    
ISF-Vehicle Replacement Charges 153                   283                   252                   252                    
ISF- Motor Pool Charges -                        288                   269                   269                    
ISF- Technology Replacement -                        -                        1,147                1,147                 

Total Town Clerk 172,397$       242,079$       246,680$       214,133$        

FY21-22 Proposed Budget
Summary of Expenditures

Town Clerk
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
$GPLQLVWUDWLYH�6HUYLFHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 104,496$           122,248$           125,789$           131,799$           
Salaries-Part Time -                        177                    13,225               13,858               
Fica -                        11                      820                    859                    
Medicare 1,379                 1,635                 2,030                 2,126                 
Workers Compensation 184                    200                    343                    375                    
Unemployment Insurance 23                      83                      163                    161                    
Group Health Insurance 10,875               10,980               11,797               13,027               
Group Dental Insurance 875                    932                    979                    1,005                 
Group Vision Insurance 78                      162                    156                    156                    
Disability Insurance 434                    498                    1,329                 1,375                 
Retirement 11,495               13,447               13,666               14,144               
Life Insurance 108                    138                    143                    148                    
Bonus 51                      51                      75                      75                      
Allowance/Stipend 900                    900                    900                    900                    
Dues, Subscript & Publicat 9,657                 8,884                 10,347               7,861                 
Training/Cont Ed 7,635                 7,710                 15,179               15,179               
Meetings & Training 29,898               704                    21,025               21,025               
Software License/Maint -                        -                        -                        2,962                 
Professional Fees 14,111               39,284               21,084               24,452               
Legal Fees -                        -                        1,000                 1,000                 
Insurance Expense 264,631             -                        4,000                 4,000                 
Printing Expense -                        102                    150                    150                    
Advertising/Signage 730                    149                    1,810                 1,909                 
Office Supplies 151                    376                    830                    830                    
Cleaning/Janitorial Supplies -                        -                        10                      10                      
Food &  Beverage Supplies 3,759                 3,895                 5,441                 5,441                 
Program Materials 789                    1,640                 3,830                 3,830                 
Postage & Delivery 30                      54                      160                    160                    
Miscellaneous Expense -                        391                    -                        -                         
ISF-Copier Charges 323                    289                    420                    420                    
ISF-Vehicle Replacement Charges 379                    673                    676                    676                    
ISF- Motor Pool Charges 110                    124                    721                    721                    
ISF- Technology Replacement -                        -                        1,147                 1,147                 

Total Administrative Services 463,101$       215,737$       259,245$       271,781$        

FY21-22 Proposed Budget
Summary of Expenditures
Administrative Services
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

3XUFKDVLQJ�	�/HJDO�'LYLVLRQV 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time -$                      53,412$             79,132$             80,109$             
Medicare -                        775                    1,148                 1,162                 
Workers Compensation -                        85                      195                    206                    
Unemployment Insurance -                        123                    109                    107                    
Group Health Insurance -                        3,384                 6,303                 6,350                 
Group Dental Insurance -                        268                    481                    481                    
Group Vision Insurance -                        46                      79                      79                      
Disability Insurance -                        189                    836                    836                    
Retirement -                        5,875                 8,597                 8,597                 
Life Insurance -                        52                      90                      90                      
Bonus -                        51                      50                      50                      
Dues, Subscript & Publicat -                        -                        350                    350                    
Meetings & Training -                        -                        200                    200                    
Printing Expense -                        73                      -                        -                         
Office Supplies -                        33                      150                    150                    
Hardware/Peripherals -                        1,267                 -                        -                         
ISF- Technology Replacement -                        -                        917                    917                    

Total Purchasing -$                    65,633$          98,637$          99,684$          

FY21-22 Proposed Budget
Summary of Expenditures

Purchasing

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Dues, Subscript & Publicat (148)$                -$                      -$                      -$                       
Professional Fees 8,376                -                        -                        -                         
Legal Fees 178,119            164,076            168,800            168,800             
Prosecutor Fees 110,316            114,210            119,964            120,912             
Public Defender Fees 5,894                7,000                4,800                4,800                 

Total Legal Services 302,557$       285,286$       293,564$       294,512$        

FY21-22 Proposed Budget
Summary of Expenditures

Legal Services
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
)LQDQFH�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 266,545$          309,686$          273,111$          342,814$           
Salaries-Part Time 40,405              41,449              38,349              44,679               
Overtime 630                   98                     -                        -                         
FICA 2,567                2,582                2,333                2,719                 
Medicare 4,348                4,967                4,533                5,638                 
Workers Compensation 537                   577                   768                   994                    
Unemployment Insurance 202                   668                   654                   749                    
Group Health Insurance 23,692              31,142              33,579              32,077               
Group Dental Insurance 2,721                2,944                2,954                2,727                 
Group Vision Insurance 449                   485                   459                   426                    
Disability Insurance 1,018                1,225                2,899                3,611                 
Retirement 29,292              34,104              30,043              37,710               
Life Insurance 256                   370                   310                   385                    
Bonus 311                   641                   300                   350                    
Allowance/Stipend 900                   1,275                900                   900                    
Licenses/Filing Fees 1,076                695                   1,585                1,285                 
Dues, Subscript & Publicat 2,678                1,533                1,880                1,400                 
Meetings & Training 2,845                2,455                8,983                9,793                 
Office Equip Maint/Repair 2,089                1,551                3,600                3,000                 
Software License/Maint -                        -                        -                        650                    
Auditing Expense 76,981              53,519              70,615              63,750               
Professional Fees 14,791              390                   101,100            51,100               
Management Fees 12,209              10,957              13,025              11,825               
Rentals & Leases 1,163                1,214                1,224                1,224                 
Printing Expense 3,152                1,670                2,230                1,730                 
Advertising/Signage 97                     376                   2,000                500                    
Intergovt Agreements 58,971              67,348              65,500              65,580               
Contractual Services -                        -                        -                        -                         
Bank/Merc Acct Fees 2,307                3,849                3,840                5,100                 
Office Supplies 997                   1,033                2,370                2,550                 
Cleaning/Janitorial Supplies 76                     -                        -                        -                         
Safety Supplies -                        79                     -                        -                         
Operating Supplies 391                   1,146                4,650                4,365                 
Food & Beverage Supplies 39                     -                        -                        -                         
Program Materials 331                   467                   620                   620                    
Uniforms 470                   -                        -                        -                         
Postage & Delivery 5,313                3,839                4,800                4,300                 
Hardware/Peripherals 22                     2,207                -                        1,150                 
ISF-Copier Charges 2,284                430                   2,005                1,405                 
ISF-Vehicle Replacement Charges 562                   710                   773                   773                    
ISF- Motor Pool Charges 208                   96                     825                   825                    
ISF- Technology Replacement -                        -                        4,585                4,585                 

Total Finance 562,925$       587,777$       687,402$       713,289$        

FY21-22 Proposed Budget
Summary of Expenditures

Finance
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*HQHUDO�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

,QIRUPDWLRQ�7HFKQRORJ\�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 82,961$            85,830$            88,120$            104,525$           
Salaries-Part Time 26,199              22,407              29,863              31,287               
FICA 1,624                1,389                1,852                1,892                 
Medicare 1,597                1,586                1,725                1,972                 
Workers Compensation 191                   178                   305                   347                    
Unemployment Insurance 71                     227                   218                   214                    
Group Health Insurance 5,792                5,802                6,303                6,350                 
Group Dental Insurance 431                   459                   481                   481                    
Group Vision Insurance 78                     79                     79                     79                      
Disability Insurance 345                   359                   936                   1,102                 
Retirement 9,126                9,478                9,694                11,497               
Life Insurance 87                     99                     100                   117                    
Bonus 51                     381                   100                   100                    
Allowance/Stipend 900                   900                   900                   900                    
Licenses/Filing Fees 81,449              87,740              101,800            -                         
Dues, Subscript & Publicat 45,456              43,813              39,100              -                         
Equipment Maint/Repair 1,746                4,404                5,000                12,500               
Office Equip Maint/Repair 50                     -                        -                        -                         
Software License/Maint -                        -                        -                        138,900             
Telecommunications 12,758              12,758              12,800              12,800               
Professional Fees 752                   -                        -                        -                         
Printing Expense -                        72                     -                        -                         
Intergovt Agreements 1,000                1,000                1,000                1,000                 
Office Supplies 46                     65                     500                   500                    
Operating Supplies 669                   797                   1,200                1,750                 
Postage & Delivery 2                       -                        100                   100                    
Software 4,376                1,006                5,500                500                    
Hardware/Peripherals 17,920              11,990              11,500              4,500                 
ISF-Copier Charges 16                     43                     50                     50                      
ISF-Vehicle Replacement Charges 25                     57                     52                     52                      
ISF- Motor Pool Charges 1                       11                     55                     55                      
ISF- Technology Replacement -                        -                        1,376                1,376                 
Furniture & Fixtures -                        -                        -                        50,000               

Total Information Technology 295,719$       292,930$       320,709$       384,946$        

FY21-22 Proposed Budget
Summary of Expenditures
Information Technology
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*HQHUDO�)XQG 
*HQHUDO�*RYHUQPHQW�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Licenses/Filing Fees 150$                 -$                      -$                      -$                       
Dues, Subscript & Publicat 37,330              44,659              57,163              57,163               
Meetings & Training -                        289                   650                   650                    
Boards & Commissions -                        -                        1,090                1,090                 
Office Equipment Maint/Repair 5,958                4,047                6,300                6,000                 
Sign Repair & Replacement -                        4,395                -                        -                         
Telecommunications 22,907              23,113              24,120              25,000               
Professional Fees 56,388              84,312              48,000              72,000               
Legal Fees -                        -                        -                        -                         
Insurance Expense -                        219,662            262,749            277,846             
Rentals & Leases -                        -                        -                        4,500                 
Printing Expense -                        333                   -                        -                         
Advertising/Signage 74                     4,257                -                        -                         
Contractual Services 19,551              16,310              -                        -                         
Community Contracts/Events 118,515            102,794            384,410            143,680             
Holiday Lighting 907                   -                        -                        -                         
Interest Expense 224                   81                     -                        -                         
Office Supplies 1,123                1,633                3,000                3,000                 
Food & Beverage Supplies -                        4,180                -                        -                         
Program Materials 3,044                9,372                51,000              1,000                 
Postage & Delivery 2,231                1,916                2,305                2,305                 
ISF-Copier Charges (8,179)               (4,162)               (8,500)               (8,500)                
ISF-Motor Pool Charges (1,013)               (970)                  (6,055)               (6,055)                
Contingency 4,220                -                        919,542            4,168,248          

Total General Government 263,430$       516,221$       1,745,774$    4,747,927$     

FY21-22 Proposed Budget
Summary of Expenditures

General Government

 
*HQHUDO�*RYHUQPHQW 
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*HQHUDO�)XQG 
0XQLFLSDO�&RXUW�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 173,846$           179,923$           184,724$              202,897$              
Salaries-Part Time 75,777               103,242             79,649                  84,500                  
Overtime -                        258                    -                            -                            
FICA 5,218                 6,940                 4,938                    5,239                    
Medicare 3,686                 4,185                 3,849                    4,183                    
Workers Compensation 414                    436                    597                       677                       
Unemployment Insurance 93                      565                    436                       428                       
Group Health Insurance 19,892               20,091               21,782                  16,488                  
Group Dental Insurance 1,530                 1,630                 1,709                    2,246                    
Group Vision Insurance 233                    236                    237                       158                       
Disability Insurance 722                    752                    1,960                    2,138                    
Retirement 27,455               28,363               28,660                  31,418                  
Life Insurance 180                    208                    210                       228                       
Bonus 206                    786                    200                       200                       
Allowance/Stipend 900                    900                    900                       900                       
Dues, Subscript & Publicat 2,447                 3,392                 8,863                    677                       
Meetings & Training 1,154                 50                      3,405                    3,405                    
Office Equip Maint/ Repair 771                    849                    804                       1,320                    
Software License/Maint -                        -                        -                            8,186                    
Sign Repair & Replacement 27                      -                        -                            -                            
Professional Fees 200                    1,543                 2,956                    2,956                    
Legal Fees 675                    350                    1,400                    1,400                    
Printing Expense -                        765                    2,000                    2,000                    
Intergovt Agreements 5,105                 4,625                 11,825                  11,825                  
Contractual Services -                        -                        32,500                  -                            
Bank/Merc Acct Fees 335                    267                    300                       300                       
Office Supplies 2,019                 1,940                 2,443                    2,443                    
Cleaning/Janitorial Supplies 79                      220                    32                         32                         
Safety Supplies 11                      574                    -                            -                            
Operating Supplies 5                        70                      -                            -                            
Food &  Beverage Supplies 437                    477                    660                       660                       
Postage & Delivery 984                    1,543                 800                       800                       
Hardware/Peripherals 214                    1,287                 260                       260                       
ISF-Copier Charges 30                      49                      5                           5                           
ISF-Vehicle Replacement Charge 810                    561                    567                       567                       
ISF-Motor Pool Charges 96                      55                      604                       604                       
ISF- Technology Replacement -                        -                        3,329                    3,329                    

Total Municipal Court 325,551$       367,132$       402,604$           392,469$           

FY21-22 Proposed Budget
Summary of Expenditures

Municipal Court

 
0XQLFLSDO�&RXUW 
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures
Public Works Department

General Fund
Salaries-Full Time 319,056$          323,578$          320,930$          474,035$           
Salaries-Part Time 50,075              116,922            115,364            52,707               
Overtime 426                   2,503                -                        -                         
On Call Pay -                        90                     -                        8,595                 
FICA 3,111                7,304                7,153                3,268                 
Medicare 5,199                6,343                6,344                7,817                 
Workers Compensation 9,141                7,980                12,959              16,820               
Unemployment Insurance 187                   758                   767                   797                    
Group Health Insurance 36,142              35,610              38,509              51,503               
Group Dental Insurance 2,263                2,459                2,578                4,135                 
Group Vision Insurance 401                   437                   436                   567                    
Disability Insurance 1,310                1,294                3,407                5,028                 
Retirement 35,147              35,737              35,302              53,066               
Life Insurance 328                   361                   364                   532                    
Bonus 362                   1,198                353                   373                    
Allowance/Stipend 750                   900                   900                   3,510                 
Licenses/Filing Fees 8,571                259                   700                   700                    
Dues, Subscript & Publicat 540                   1,456                2,855                2,555                 
Meetings & Training 800                   279                   3,415                3,415                 
Building Maint/Repair 17,041              17,273              48,315              48,315               
HVAC Repair 49,142              118,145            80,680              80,680               
Plumbing Repair 185                   755                   8,100                8,100                 
Electrical Repair/Maint -                        -                        5,140                5,140                 
Fire Protection Systems 8,571                7,318                8,320                8,320                 
Grounds Maint/Repair -                        721                   -                        -                         
Irrigation Repair 879                   -                        2,850                2,850                 
Backflow Testing & Maintenance 100                   100                   1,235                1,235                 
Equipment Maint/Repair 5,517                6,144                7,850                7,850                 
Vehicle Maint/Repair 239                   1,077                1,760                1,760                 
Software License/Maint -                        -                        -                        300                    
Other Maint/Repair 6,277                1,200                2,400                2,400                 
Parking Lot Repair -                        443                   -                        -                         
Sign Repair & Replacement 2,993                2,333                2,815                2,815                 
Electricity Expense 145,027            135,791            153,290            153,290             
Refuse/Recycling 3,004                1,764                1,704                1,704                 
Telecommunications 4,533                4,486                7,416                7,416                 
Water/Sewer 21,015              27,857              26,585              26,585               
Gas & Oil 3,044                2,479                4,450                4,450                 
Professional Fees 52,088              33,505              76,951              76,951               
Rentals & Leases -                        -                        750                   750                    
Printing Expense 287                   23                     650                   850                    
Advertising/Signage -                        642                   -                        -                         
Contractual Services -                        -                        25,000              25,000               
Bank/Merc Acct Fees 173                   64                     500                   500                    
Landscape Contracts 3,928                8,234                34,450              34,450               

 
3XEOLF�:RUNV 
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures
Public Works Department

General Fund-continued
Office Supplies 237$                 333$                 1,075$              1,075$               
Cleaning/Janitorial Supplies 9,643                10,321              14,500              14,500               
Safety Supplies 269                   2,007                825                   825                    
Operating Supplies 8,198                12,487              15,473              15,473               
Food &  Beverage Supplies 1,875                1,174                2,000                2,000                 
Uniforms 804                   931                   2,100                2,100                 
Postage & Delivery 61                     54                     175                   175                    
Small Tools 94                     209                   950                   950                    
Hardware/Peripherals -                        26                     -                        -                         
Furniture/Appliances 2,708                11,476              2,900                2,900                 
Equipment 645                   293                   8,050                1,500                 
Damages/Vandalism -                        -                        900                   900                    
ISF-Copier Charges 220                   98                     287                   287                    
ISF-Vehicle Replacement Charge 14,300              10,982              11,108              11,108               
ISF-Motor Pool Charges 618                   493                   1,489                1,489                 
ISF- Technology Replacement -                        -                        5,487                5,487                 

Total Public Works 837,524$       966,706$       1,120,866$    1,251,903$     
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 
3XEOLF�:RUNV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 100,678$          94,488$            95,966$            105,220$           
Overtime 405                   1,233                -                        -                         
Medicare 1,429                1,371                1,392                1,526                 
Workers Compensation 3,750                2,425                3,722                4,099                 
Unemployment Insurance 55                     168                   168                   166                    
Group Health Insurance 11,901              9,844                10,680              10,814               
Group Dental Insurance 914                   925                   969                   813                    
Group Vision Insurance 126                   138                   138                   138                    
Disability Insurance 441                   391                   1,019                1,108                 
Retirement 11,123              10,379              10,556              11,574               
Life Insurance 111                   108                   109                   119                    
Bonus 101                   124                   78                     78                      
Licenses/Filing Fees 8,388                -                        100                   100                    
Dues, Subscriptions & Publications -                        47                     485                   485                    
Meetings & Training 800                   279                   2,040                2,040                 
Vehicle Maint/Repair 84                     1,072                1,360                1,360                 
Telecommunications 880                   725                   1,116                1,116                 
Gas & Oil 2,396                2,342                2,600                2,600                 
Professional Fees 2,744                2,310                -                        -                         
Printing Expense 70                     23                     200                   200                    
Advertising/Signage -                        535                   -                        -                         
Bank/Merc Acct Fees 173                   63                     500                   500                    
Office Supplies 105                   221                   900                   900                    
Safety Supplies -                        89                     100                   100                    
Uniforms -                        535                   575                   575                    
Postage & Delivery 5                       8                       -                        -                         
Small Tools -                        29                     450                   450                    
Hardware/Peripherals -                        13                     -                        -                         
ISF-Copier Charges 26                     5                       30                     30                      
ISF-Vehicle Replacement Charges 6,520                6,630                6,820                6,820                 
ISF- Motor Pool Charges 90                     4                       48                     48                      
ISF- Technology Replacement -                        -                        1,422                1,422                 

Total Public Works 153,315$       136,524$       143,543$       154,401$        

FY21-22 Proposed Budget
Summary of Expenditures

Public Works Division
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 

(QJLQHHULQJ�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 107,801$          111,528$          114,504$          220,492$           
Salaries-Part Time -                        64,532              65,049              -                         
Fica -                        4,004                4,033                -                         
Medicare 1,505                2,540                2,605                3,223                 
Workers Compensation 1,382                1,441                3,248                4,133                 
Unemployment Insurance 21                     178                   207                   203                    
Group Health Insurance 7,740                7,818                8,405                24,751               
Group Dental Insurance 559                   596                   625                   1,910                 
Group Vision Insurance 118                   119                   119                   297                    
Disability Insurance 448                   453                   1,215                2,323                 
Retirement 11,857              12,303              12,596              24,254               
Life Insurance 112                   128                   130                   247                    
Bonus 51                     415                   95                     95                      
Allowance/Stipend -                        -                        -                        1,710                 
Licenses/Filing Fees 183                   259                   600                   600                    
Dues, Subscript & Publicat 540                   1,350                2,070                2,070                 
Meetings & Training -                        -                        1,375                1,375                 
Telecommunications 588                   591                   1,560                1,560                 
Professional Fees 26,422              5,242                31,500              31,500               
Printing Expense 148                   -                        250                   450                    
Contractual Services -                        -                        25,000              25,000               
Office Supplies 65                     7                       -                        -                         
Safety Supplies -                        -                        100                   100                    
Uniforms 58                     -                        200                   200                    
Postage & Delivery 34                     44                     170                   170                    
Hardware/Peripherals -                        -                        -                        -                         
ISF-Copier Charges 172                   66                     200                   200                    
ISF-Vehicle Replacement Charges 1,312                1,063                1,306                1,306                 
ISF- Motor Pool Charges 527                   467                   1,393                1,393                 
ISF- Technology Replacement -                        -                        1,404                1,404                 

Total Engineering 161,643$       215,144$       279,959$       350,966$        

FY21-22 Proposed Budget
Summary of Expenditures

Engineering
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 
)DFLOLWLHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Facilities

General Fund
Salaries-Full Time 110,577$          117,563$          110,460$          148,323$           
Salaries-Part Time 50,075              52,391              50,315              52,707               
Overtime 21                     1,269                -                        -                         
On Call Pay -                        90                     -                        8,595                 
FICA 3,112                3,299                3,120                3,268                 
Medicare 2,264                2,432                2,347                3,068                 
Workers Compensation 4,009                4,114                5,989                8,588                 
Unemployment Insurance 111                   413                   392                   428                    
Group Health Insurance 16,503              17,948              19,424              15,938               
Group Dental Insurance 790                   938                   984                   1,412                 
Group Vision Insurance 156                   180                   179                   132                    
Disability Insurance 421                   450                   1,173                1,597                 
Retirement 12,165              13,055              12,150              17,238               
Life Insurance 105                   125                   125                   166                    
Bonus 210                   659                   180                   200                    
Allowance/Stipend 750                   900                   900                   1,800                 
Dues, Subscript & Publicat -                        59                     300                   -                         
Building Maint/Repair 17,041              17,273              48,315              48,315               
HVAC Repair 49,142              118,145            80,680              80,680               
Plumbing Repair 185                   755                   8,100                8,100                 
Electrical Repair/Maint -                        -                        5,140                5,140                 
Fire Protection Systems 8,571                7,318                8,320                8,320                 
Grounds Maint/Repair -                        721                   -                        -                         
Irrigation Repair 879                   -                        2,850                2,850                 
Backflow Testing & Maintenance 100                   100                   1,235                1,235                 
Equipment Maint/Repair 5,517                6,144                7,850                7,850                 
Vehicle Maint/Repair 155                   5                       400                   400                    
Software License/Maint -                        -                        -                        300                    
Other Maint/Repair 6,277                1,200                2,400                2,400                 
Parking Lot Repair -                        443                   -                        -                         
Sign Repair & Replacement 2,993                2,333                2,815                2,815                 
Electricity Expense 145,027            135,790            153,290            153,290             
Refuse/Recycling 3,004                1,764                1,704                1,704                 
Telecommunications 3,066                3,170                4,740                4,740                 
Water/Sewer 21,015              27,857              26,585              26,585               
Gas & Oil 647                   137                   1,850                1,850                 
Professional Fees 22,921              25,952              45,451              45,451               
Rentals & Leases -                        -                        750                   750                    
Printing Expense 70                     -                        200                   200                    
Advertising/Signage -                        108                   -                        -                         
Landscape Contracts 3,928                8,235                34,450              34,450               
Office Supplies 67                     105                   175                   175                    
Cleaning/Janitorial Supplies 9,642                10,320              14,500              14,500               
Safety Supplies 269                   1,918                625                   625                    
Operating Supplies 8,199                12,487              15,473              15,473               
Food &  Beverage Supplies 1,875                1,174                2,000                2,000                 
Uniforms 746                   396                   1,325                1,325                 
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*HQHUDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 

)DFLOLWLHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Facilities

General Fund-continued
Postage & Delivery 21$                   2$                     5$                     5$                      
Small Tools 94                     179                   500                   500                    
Hardware/Peripherals -                        13                     -                        -                         
Furniture/Appliances 2,708                11,476              2,900                2,900                 
Equipment 645                   293                   8,050                1,500                 
Building Improvements Exp -                        -                        -                        -                         
Damages/Vandalism -                        -                        900                   900                    
ISF-Copier Charges 22                     28                     57                     57                      
ISF-Mail Service Charges -                        -                        -                        -                         
ISF-Vehicle Replacement Charges 6,469                3,290                2,982                2,982                 
ISF- Motor Pool Charges -                        21                     48                     48                      
ISF- Technology Replacement -                        -                        2,661                2,661                 

Total Facilities 522,564$       615,037$       697,364$       746,536$        
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 519,736$          568,527$          633,410$          671,650$           
Salaries-Part Time 63,759              19,651              20,881              60,518               
Overtime 67                     453                   -                        -                         
FICA 3,960                1,222                1,295                3,693                 
Medicare 8,315                8,303                9,559                10,674               
Workers Compensation 5,159                5,263                9,041                9,921                 
Unemployment Insurance 220                   1,108                1,035                1,124                 
Group Health Insurance 45,261              52,790              65,566              78,519               
Group Dental Insurance 3,237                4,385                5,280                5,885                 
Group Vision Insurance 559                   806                   907                   984                    
Disability Insurance 1,889                2,243                6,728                7,076                 
Retirement 57,175              62,799              69,676              73,881               
Life Insurance 473                   619                   721                   755                    
Bonus 463                   985                   475                   525                    
Allowance/Stipend 1,800                3,825                4,500                4,500                 
Licenses/Filing Fees 793                   1,052                68,090              1,690                 
Dues, Subscript & Publicat 3,477                3,622                3,801                2,217                 
Meetings & Training 3,010                2,837                13,540              16,530               
Equipment Maint/Repair -                        -                        2,500                2,500                 
Vehicle Maint/Repair 130                   482                   1,812                1,812                 
Office Equip Maint/Repair 1,622                1,202                3,600                3,600                 
Software License/Maint -                        -                        -                        32,443               
Sign Repair & Replacement 139                   34                     -                        -                         
Telecommunications 1,554                657                   1,560                1,560                 
Gas & Oil 1,286                2,260                3,000                3,000                 
Professional Fees 43,861              9,390                7,000                7,000                 
Rentals & Leases 1,163                1,214                1,224                1,224                 
Printing Expense 209                   584                   5,250                5,250                 
Advertising/Signage 1,837                2,457                3,000                3,000                 
Contractual Services 78,055              28,142              32,500              32,500               
Bank/Merc Acct Fees 174                   26                     100                   100                    
Third Party Fees -                        -                        -                        -                         
Office Supplies 7,332                4,552                9,050                9,050                 
Cleaning Supplies -                        37                     -                        -                         
Safety Supplies -                        48                     -                        -                         
Operating Supplies 5                       260                   -                        -                         
Food & Beverage Supplies -                        73                     -                        -                         
Uniforms 515                   323                   1,630                1,630                 
Postage & Delivery 130                   530                   280                   280                    
Small Tools 119                   29                     300                   2,800                 
Hardware/Peripherals 441                   2,661                6,500                -                         
ISF-Copier Charges 710                   1,043                1,415                1,415                 
ISF-Vehicle Replacement Charge 7,251                10,730              11,044              11,044               
ISF-Motor Pool Charges 322                   265                   4,860                4,860                 
ISF- Technology Replacement -                        -                        8,254                8,254                 

Total Development Services 866,208$       807,489$       1,019,384$    1,083,464$     

FY21-22 Proposed Budget
Summary of Expenditures

Development Services Department

 
'HYHORSPHQW�6HUYLFHV 
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 

'HYHORSPHQW�6HUYLFHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 166,454$          131,981$          139,029$          149,755$           
Overtime 67                     114                   -                        -                         
Medicare 2,419                1,895                2,030                2,186                 
Workers Compensation 1,852                1,301                2,121                2,330                 
Unemployment Insurance 35                     165                   163                   161                    
Group Health Insurance 8,655                9,252                9,454                9,525                 
Group Dental Insurance 654                   730                   721                   721                    
Group Vision Insurance 117                   125                   118                   118                    
Disability Insurance 428                   490                   1,476                1,577                 
Retirement 18,314              14,687              15,293              16,473               
Life Insurance 107                   135                   158                   168                    
Bonus 101                   76                     75                     75                      
Allowance/Stipend -                        825                   900                   900                    
Licenses/Filing Fees 55                     -                        66,470              70                      
Dues, Subscript & Publicat 674                   715                   742                   747                    
Meetings & Training 785                   816                   4,100                4,100                 
Office Equip Maint/Repair 1,622                1,202                3,600                3,600                 
Software License/Maint -                        -                        -                        30,043               
Sign Repair & Replacement -                        34                     -                        -                         
Telecommunications 901                   -                        -                        -                         
Professional Fees 39,925              5,454                -                        -                         
Rentals & Leases 1,163                1,214                1,224                1,224                 
Printing Expense 139                   140                   300                   300                    
Advertising/Signage -                        68                     -                        -                         
Bank/Merc Acct Fees 148                   1                       -                        -                         
Office Supplies 1,401                1,215                5,000                5,000                 
Cleaning/Janitorial Supplies -                        37                     -                        -                         
Safety Supplies -                        8                       -                        -                         
Operating Supplies 5                       136                   -                        -                         
Food & Beverage Supplies -                        73                     -                        -                         
Uniforms 60                     40                     300                   300                    
Postage & Delivery 1                       2                       5                       5                        
Hardware/Peripherals 148                   60                     6,500                -                         
ISF-Copier Charges 430                   746                   650                   650                    
ISF-Vehicle Replacement Charges 295                   270                   253                   253                    
ISF- Motor Pool Charges 17                     17                     270                   270                    
ISF- Technology Replacement -                        -                        1,376                1,376                 

Total Development Services 246,972$       174,024$       262,328$       231,927$        

FY21-22 Proposed Budget
Summary of Expenditures

Development Services Division
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 
%XLOGLQJ�6DIHW\�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 142,857$          188,011$          224,435$          238,447$           
Salaries-Part Time 63,759              19,651              20,881              21,875               
Overtime -                        153                   -                        -                         
FICA 3,960                1,222                1,295                1,356                 
Medicare 2,957                2,944                3,586                3,803                 
Workers Compensation 1,411                1,761                3,266                3,516                 
Unemployment Insurance 116                   446                   436                   428                    
Group Health Insurance 16,572              19,017              21,945              33,254               
Group Dental Insurance 1,053                1,470                1,657                2,491                 
Group Vision Insurance 156                   282                   290                   367                    
Disability Insurance 593                   766                   2,383                2,513                 
Retirement 15,714              20,720              24,688              26,229               
Life Insurance 148                   211                   256                   268                    
Bonus 210                   406                   200                   200                    
Allowance/Stipend 900                   1,425                1,800                1,800                 
Licenses/Filing Fees 51                     -                        -                        -                         
Dues, Subscript & Publicat 250                   -                        380                   380                    
Meetings & Training 477                   465                   3,640                3,930                 
Vehicle Maint/Repair 99                     127                   692                   692                    
Software License/Maint -                        -                        -                        400                    
Sign Repair & Replacement 139                   -                        -                        -                         
Gas & Oil 639                   882                   1,000                1,000                 
Printing Expense 70                     244                   1,000                1,000                 
Advertising/Signage 150                   -                        -                        -                         
Contractual Services 78,055              28,142              30,000              30,000               
Office Supplies -                        -                        550                   550                    
Safety Supplies -                        41                     -                        -                         
Operating Supplies -                        30                     -                        -                         
Uniforms 172                   -                        700                   700                    
Postage & Delivery 29                     36                     30                     30                      
Small Tools -                        30                     200                   200                    
Hardware/Peripherals 293                   1,295                -                        -                         
ISF-Copier Charges 61                     52                     150                   150                    
ISF-Vehicle Replacement Charges 3,287                3,350                3,416                3,416                 
ISF- Motor Pool Charges 23                     35                     3,877                3,877                 
ISF- Technology Replacement -                        -                        3,210                3,210                 

Total Building Safety 334,201$       293,214$       355,963$       386,082$        

FY21-22 Proposed Budget
Summary of Expenditures

Building Safety
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 

&RGH�&RPSOLDQFH�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 59,609$            103,969$          110,241$          116,123$           
Overtime -                        8                       -                        -                         
Medicare 812                   1,412                1,612                1,698                 
Workers Compensation 758                   1,236                1,985                2,176                 
Unemployment Insurance 23                     248                   218                   214                    
Group Health Insurance 5,792                13,083              15,642              15,938               
Group Dental Insurance 431                   1,011                1,176                1,187                 
Group Vision Insurance 131                   243                   264                   264                    
Disability Insurance 241                   419                   1,174                1,223                 
Retirement 6,557                11,454              12,127              12,774               
Life Insurance 62                     116                   126                   131                    
Bonus 51                     251                   100                   100                    
Allowance/Stipend -                        825                   900                   900                    
Licenses/Filing Fees -                        -                        120                   120                    
Dues, Subscript & Publicat 50                     100                   100                   100                    
Meetings & Training 290                   636                   900                   1,400                 
Vehicle Maint/Repair 32                     355                   1,120                1,120                 
Telecommunications 653                   657                   1,560                1,560                 
Gas & Oil 647                   1,377                2,000                2,000                 
Printing Expense -                        84                     700                   700                    
Contractual Services -                        -                        2,500                2,500                 
Office Supplies 104                   -                        -                        -                         
Operating Supplies -                        93                     -                        -                         
Uniforms -                        283                   330                   330                    
Postage & Delivery 38                     9                       100                   100                    
Small Tools 119                   -                        -                        2,500                 
Hardware/Peripherals -                        1,267                -                        -                         
ISF-Copier Charges 3                       53                     10                     10                      
ISF-Vehicle Replacement Charge 3,225                6,580                6,706                6,706                 
ISF- Technology Replacement -                        -                        1,834                1,834                 

Total Code Compliance 79,628$         145,769$       163,545$       173,708$        

FY21-22 Proposed Budget
Summary of Expenditures

Code Compliance
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 
3ODQQLQJ�	�=RQLQJ�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 78,645$            69,833$            83,025$            86,992$             
Medicare 1,116                989                   1,218                1,275                 
Workers Compensation 1,012                843                   1,480                1,596                 
Unemployment Insurance 23                     147                   109                   107                    
Group Health Insurance 5,791                5,682                12,222              13,452               
Group Dental Insurance 431                   463                   979                   1,005                 
Group Vision Insurance 78                     78                     156                   156                    
Disability Insurance 327                   256                   881                   917                    
Retirement 8,651                7,682                9,133                9,569                 
Life Insurance 81                     70                     94                     98                      
Bonus 51                     51                     50                     50                      
Allowance/Stipend 900                   750                   900                   900                    
Licenses/Filing Fees 687                   1,052                1,500                1,500                 
Dues, Subscript & Publicat 514                   819                   579                   990                    
Meetings & Training 1,457                919                   2,400                4,600                 
Printing Expense -                        115                   350                   350                    
Advertising/Signage 1,687                2,389                3,000                3,000                 
Office Supplies 246                   98                     -                        -                         
Uniforms 190                   -                        200                   200                    
Postage & Delivery 62                     483                   145                   145                    
Small Tools -                        -                        100                   100                    
Hardware/Peripherals -                        38                     -                        -                         
ISF-Copier Charges 121                   68                     475                   475                    
ISF-Vehicle Replacement Charge 331                   417                   569                   569                    
ISF-Motor Pool Charges 282                   204                   606                   606                    
ISF- Technology Replacement -                        -                        917                   917                    

Total Planning 102,683$       93,446$         121,088$       129,569$        

FY21-22 Proposed Budget
Summary of Expenditures

Planning & Zoning
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*HQHUDO�)XQG 
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW 

0DSSLQJ�	�*UDSKLFV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 72,170$            74,733$            76,680$            80,333$             
Salaries-Part Time -                        -                        -                        38,643               
Overtime -                        177                   -                        -                         
Fica -                        -                        -                        2,337                 
Medicare 1,010                1,063                1,113                1,712                 
Workers Compensation 126                   122                   189                   303                    
Unemployment Insurance 23                     102                   109                   214                    
Group Health Insurance 8,450                5,757                6,303                6,350                 
Group Dental Insurance 668                   712                   747                   481                    
Group Vision Insurance 78                     79                     79                     79                      
Disability Insurance 300                   312                   814                   846                    
Retirement 7,938                8,256                8,435                8,836                 
Life Insurance 75                     86                     87                     90                      
Bonus 51                     201                   50                     100                    
Dues, Subscript & Publicat 1,989                1,988                2,000                -                         
Meetings & Training -                        -                        2,500                2,500                 
Equipment Maint/Repair -                        -                        2,500                2,500                 
Software License/Maint -                        -                        -                        2,000                 
Professional Fees 3,937                3,937                7,000                7,000                 
Printing Expense -                        -                        2,900                2,900                 
Bank/Merc Acct Fees 26                     26                     100                   100                    
Office Supplies 5,581                3,238                3,500                3,500                 
Uniforms 94                     -                        100                   100                    
ISF-Copier Charges 94                     126                   130                   130                    
ISF-Vehicle Replacement Charge 113                   112                   100                   100                    
ISF- Motor Pool Charges -                        9                       107                   107                    
ISF- Technology Replacement -                        -                        917                   917                    

Total Mapping & Graphics 102,723$       101,036$       116,460$       162,178$        

Summary of Expenditures
Mapping & Graphics
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Community Services Department

General Fund
Salaries-Full Time 772,989$          827,653$          905,424$          1,070,372$        
Salaries-Part Time 202,327            235,533            248,133            240,424             
Overtime 1,092                945                   -                        -                         
FICA 12,589              14,696              15,172              14,676               
Medicare 13,790              15,063              16,894              19,206               
Workers Compensation 14,528              14,680              23,530              27,950               
Unemployment Insurance 744                   3,362                3,228                2,978                 
Group Health Insurance 102,321            108,319            135,474            169,341             
Group Dental Insurance 7,473                8,494                10,843              13,225               
Group Vision Insurance 1,238                1,460                1,780                2,148                 
Disability Insurance 3,143                3,405                9,617                11,278               
Retirement 84,116              91,158              99,597              117,739             
Life Insurance 787                   951                   1,030                1,206                 
Bonus 1,415                2,282                1,600                1,900                 
Allowance/Stipend 7,650                8,925                9,900                11,700               
Licenses/Filing Fees 2,714                2,414                2,240                2,440                 
Dues, Subscript & Publicat 6,332                4,163                4,984                3,099                 
Meetings & Training 9,683                13,670              19,075              18,510               
Boards & Commissions 370                   32                     575                   575                    
Building Maint/Repair 380                   598                   1,300                1,300                 
HVAC Repair 107                   500                   1,400                1,400                 
Plumbing Repair 528                   4,612                2,700                2,700                 
Electrical Repair/Maint 16,846              16,610              5,950                5,950                 
Fire Protection Systems 1,221                1,221                2,440                2,440                 
Grounds Maint/Repair 40,592              29,558              28,300              28,300               
Irrigation Repair 17,829              14,272              15,400              15,400               
Backflow Testing & Maintenance 2,931                818                   2,450                2,450                 
Storm Damage/Cleanup 326                   -                        -                        -                         
Equipment Maint/Repair 16,194              86,524              31,790              31,790               
Vehicle Maint/Repair 5,258                2,588                11,010              11,010               
Office Equip Maint/ Repair 3,274                4,496                7,020                6,720                 
Software License/Maint -                        -                        -                        3,100                 
Other Maint/Repair 12,216              22,394              40,550              48,550               
Art Maintenance/Install -                        12                     -                        -                         
Striping 408                   1,042                2,380                2,380                 
Sidewalk/Pathway Repair -                        2,300                6,575                6,575                 
Sign Repair & Replacement 6,094                4,464                6,850                22,000               
Painting 2,144                8,009                1,804                1,804                 
Lighting Repair 20,052              7,628                15,900              15,900               
Electricity Expense 181,196            176,382            234,940            234,940             
Refuse/Recycling 4,904                5,761                6,380                6,380                 
Telecommunications 6,102                5,853                6,084                6,084                 
Water/Sewer 82,618              113,908            123,500            123,500             
Gas & Oil 11,752              11,906              19,612              19,612               
Professional Fees 23,860              55,703              33,740              90,662               
Instructor Fees 39,244              34,716              49,341              53,341               
Insurance Expense -                        -                        2,500                2,500                 
Rentals & Leases 36,416              27,387              42,061              41,125               
Printing Expense 3,361                3,846                4,355                6,280                 

 
&RPPXQLW\�6HUYLFHV 
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Community Services Department

General Fund-continued
Advertising/Signage 716$                 1,013$              4,100$              2,350$               
Contractual Services 42,815              51,848              76,750              72,750               
Constituent Communication 27,474              27,212              33,990              33,990               
Bank/Merc Acct Fees 5,737                6,740                6,705                6,705                 
Community Contracts/Events 101,046            59,734              83,800              98,800               
Landscape Contracts 120,529            99,639              159,190            176,812             
ActiveNet Fees 9,069                8,824                10,083              10,083               
Office Supplies 2,513                1,870                4,350                3,850                 
Cleaning/Janitorial Supplies 13,464              13,649              23,179              32,129               
Safety Supplies 802                   2,555                1,100                2,100                 
Operating Supplies 48,572              66,337              76,538              75,478               
Food &  Beverage Supplies 11,141              2,376                12,620              10,740               
Program Materials 36,190              41,176              50,410              53,561               
Uniforms 2,980                3,121                4,129                5,479                 
Postage & Delivery 661                   1,198                720                   720                    
Miscellaneous Expense 13                     -                        -                        -                         
Small Tools 2,726                3,471                4,500                4,500                 
Software -                        165                   -                        -                         
Hardware/Peripherals 3,775                2,955                -                        -                         
Furniture/Appliances 482                   12,977              -                        -                         
Equipment 24,565              6,991                5,200                5,200                 
Damages/Vandalism 2,729                277                   2,100                2,100                 
ISF-Copier Charges 2,385                1,033                1,922                1,922                 
ISF-Vehicle Replacement Charge 39,071              52,945              44,658              44,658               
ISF-Motor Pool Charges -                        -                        387                   387                    
ISF- Technology Replacement -                        -                        20,187              20,187               
Contingency -                        -                        25,000              35,000               
Vehicles -                        -                        25,000              -                         
Furniture/Appliances 23,058              -                        -                        -                         
Park Improvements -                        -                        35,000              -                         

Total Community Services 2,303,667$    2,468,419$    2,927,046$    3,222,461$     
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 
&RPPXQLW\�6HUYLFHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 183,903$          207,454$          223,349$          234,312$           
Overtime 19                     21                     -                        -                         
Medicare 2,512                2,823                3,254                3,413                 
Workers Compensation 312                   341                   552                   603                    
Unemployment Insurance 115                   340                   327                   321                    
Group Health Insurance 21,072              25,241              36,241              39,931               
Group Dental Insurance 1,617                2,115                2,937                3,015                 
Group Vision Insurance 269                   356                   468                   468                    
Disability Insurance 748                   843                   2,371                2,469                 
Retirement 20,232              22,831              24,569              25,775               
Life Insurance 187                   233                   254                   264                    
Bonus 152                   227                   150                   150                    
Allowance/Stipend 900                   825                   900                   900                    
Dues, Subscript & Publicat 42                     441                   50                     50                      
Meetings & Training 5,758                5,462                5,350                5,350                 
Boards & Commissions 370                   32                     575                   575                    
Vehicle Maint/Repair -                        116                   500                   500                    
Office Equip Maint/Repair 1,651                1,547                2,220                2,220                 
Sign Repair & Replacement 83                     224                   -                        -                         
Telecommunications 653                   659                   -                        -                         
Gas & Oil 216                   442                   600                   600                    
Professional Fees 5                       24,466              400                   400                    
Insurance Expense -                        -                        2,500                2,500                 
Rentals & Leases 3,371                3,436                3,600                3,600                 
Printing Expense 170                   73                     75                     75                      
Advertising/Signage 167                   181                   200                   200                    
Constituent Communication 1,720                2,346                28,200              32,490               
Community Events 3,356                3,768                4,800                4,800                 
Office Supplies 810                   378                   1,100                1,100                 
Cleaning/Janitorial Supplies 9                       -                        -                        -                         
Safety Supplies -                        11                     -                        -                         
Operating Supplies -                        474                   860                   100                    
Food & Beverage Supplies 6,508                228                   7,500                5,620                 
Program Materials 4,130                5,047                6,800                6,800                 
Uniforms -                        57                     -                        -                         
Postage & Delivery 445                   862                   500                   500                    
Miscellaneous Expense 13                     -                        -                        -                         
Hardware/Peripherals 50                     364                   -                        -                         
ISF-Copier Charges 484                   135                   560                   560                    
ISF-Vehicle Replacement Charge 3,037                3,003                3,107                3,107                 
ISF-Motor Pool Charges -                        -                        48                     48                      
ISF-Technology Replacement -                        -                        2,751                2,751                 
Contingency -                        -                        -                        10,000               

Total Community Services 265,086$       317,402$       367,668$       395,567$        

FY21-22 Proposed Budget
Summary of Expenditures

Community Services Division
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

&RPPXQLW\�&HQWHU�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 116,611$          123,200$          126,535$          132,580$           
Salaries-Part Time 102,461            112,269            107,001            132,160             
FICA 6,387                7,001                6,510                8,042                 
Medicare 3,182                3,409                3,406                3,860                 
Workers Compensation 3,347                3,294                4,493                4,896                 
Unemployment Insurance 200                   990                   846                   945                    
Group Health Insurance 11,345              13,731              15,642              12,700               
Group Dental Insurance 852                   1,122                1,176                1,187                 
Group Vision Insurance 154                   211                   211                   211                    
Disability Insurance 479                   514                   1,344                1,397                 
Retirement 12,828              13,582              13,919              14,584               
Life Insurance 120                   142                   144                   149                    
Bonus 426                   1,035                500                   550                    
Allowance/Stipend 75                     900                   900                   900                    
Licenses/Filing Fees 1,304                1,259                700                   700                    
Dues, Subscript & Publicat 942                   499                   152                   152                    
Meetings & Training -                        35                     2,000                1,500                 
Office Equip Maint/ Repair 1,245                2,443                2,700                2,880                 
Software License/Maint -                        -                        -                        1,100                 
Sign Repair & Replacement 403                   321                   -                        -                         
Telecommunications 1,848                1,578                2,064                2,064                 
Professional Fees -                        -                        300                   1,500                 
Rentals & Leases 2,460                2,143                4,416                1,500                 
Printing Expense -                        84                     130                   1,880                 
Advertising/Signage -                        -                        3,500                1,750                 
Constituent Communication -                        -                        1,500                1,500                 
Bank/Merc Acct Fees 1,102                776                   1,320                1,320                 
ActiveNet Fees 865                   897                   1,000                1,000                 
Office Supplies 214                   166                   450                   450                    
Cleaning/Janitorial Supplies 58                     35                     -                        -                         
Safety Supplies -                        148                   -                        -                         
Operating Supplies 269                   152                   1,000                1,000                 
Food &  Beverage Supplies 606                   170                   550                   550                    
Program Materials 938                   -                        1,000                1,336                 
Uniforms 512                   -                        600                   1,200                 
Hardware/Peripherals 347                   259                   -                        -                         
Furniture/Appliances -                        12,308              -                        -                         
Equipment 3,137                758                   4,000                4,000                 
ISF-Vehicle Replacement Charge 68                     50                     45                     45                      
ISF-Motor Pool Charges -                        -                        48                     48                      
ISF-Technology Replacement -                        -                        4,384                4,384                 

Total Community Center 274,785$       305,481$       314,486$       346,020$        

FY21-22 Proposed Budget
Summary of Expenditures

Community Center
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 
3DUNV�'LYLVLRQ 

 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Parks

General Fund
Salaries-Full Time 248,919$          258,304$          309,312$          368,354$           
Overtime 1,052                578                   -                        -                         
Medicare 3,510                3,657                4,556                5,425                 
Workers Compensation 5,696                5,514                9,854                12,202               
Unemployment Insurance 116                   562                   652                   749                    
Group Health Insurance 39,422              40,540              55,727              64,705               
Group Dental Insurance 2,790                2,973                4,094                4,639                 
Group Vision Insurance 442                   447                   602                   682                    
Disability Insurance 1,034                1,081                3,288                3,882                 
Retirement 27,404              28,476              34,023              40,517               
Life Insurance 259                   301                   353                   416                    
Bonus 254                   254                   300                   350                    
Allowance/Stipend 3,300                3,600                4,500                5,400                 
Licenses/Filing Fees 550                   290                   590                   790                    
Dues, Subscript & Publicat 215                   290                   515                   580                    
Meetings & Training 2,694                3,372                7,925                7,910                 
Building Main/Repair 380                   598                   1,300                1,300                 
HVAC Repair 107                   500                   1,400                1,400                 
Plumbing Repair 528                   4,613                2,700                2,700                 
Electrical Repair/Maint 16,846              16,610              5,950                5,950                 
Fire Protection Systems 1,221                1,221                2,440                2,440                 
Grounds Maint/Repair 40,592              29,558              28,300              28,300               
Irrigation Repair 17,829              14,272              15,400              15,400               
Backflow Testing & Maintenance 2,931                818                   2,450                2,450                 
Storm Damage Cleanup 326                   -                        -                        -                         
Equipment Maint/Repair 16,194              86,291              30,290              30,290               
Vehicle Maint/Repair 3,893                1,308                10,510              10,510               
Other Maint/Repair 12,216              22,394              40,550              48,550               
Art Maintenance/Install -                        12                     -                        -                         
Striping 408                   1,042                2,380                2,380                 
Sidewalk/Pathway Repair -                        2,300                6,575                6,575                 
Sign Repair & Replacement 3,821                2,108                6,800                21,800               
Painting 2,144                8,009                1,804                1,804                 
Lighting Repair 20,052              7,628                15,900              15,900               
Electricity Expense 181,196            176,382            234,940            234,940             
Refuse/Recycling 4,904                5,761                6,380                6,380                 
Telecommunications 2,807                2,814                3,180                3,180                 
Water/Sewer 82,618              113,908            123,500            123,500             
Gas & Oil 6,288                6,583                14,212              14,212               
Professional Fees 8,499                16,410              13,900              66,162               
Rentals & Leases 10,172              6,697                7,380                7,380                 
Printing Expense 2,965                3,294                2,900                2,900                 
Advertising/Signage -                        143                   -                        -                         
Bank/Merc Acct Fees 626                   1,676                772                   772                    
Landscape Contracts 120,529            99,639              159,190            176,812             
ActiveNet Fees 539                   816                   695                   695                    
Office Supplies -                        -                        100                   100                    
Cleaning/Janitorial Supplies 13,332              12,990              23,029              31,029               
Safety Supplies 802                   1,978                1,100                1,100                 
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

3DUNV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Parks

General Fund-continued
Operating Supplies 47,644$            63,740$            72,353$            72,353$             
Food &  Beverage Supplies 464                   -                        120                   120                    
Program Materials -                        -                        300                   300                    
Uniforms 1,578                2,098                2,700                3,150                 
Postage & Delivery 2                       142                   5                       5                        
Small Tools 2,726                3,423                4,500                4,500                 
Hardware/Peripherals 186                   -                        -                        -                         
Furniture/Appliances -                        258                   -                        -                         
Equipment 19,590              6,233                -                        -                         
Damages/Vandalism 2,729                277                   2,100                2,100                 
ISF-Copier Charges 138                   6                       315                   315                    
ISF-Vehicle Replacement Charge 35,691              49,586              41,234              41,234               
ISF-Technology Replacement -                        -                        5,504                5,504                 
Vehicles -                        -                        25,000              -                         
Furniture/Equipment 23,058              -                        -                        -                         
Park Improvements -                        -                        35,000              -                         

Total Parks 1,046,228$    1,124,375$    1,391,449$    1,513,093$     
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 
5HFUHDWLRQ�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 167,021$          180,351$          186,328$          233,796$           
Salaries-Part Time 56,796              68,921              75,605              68,539               
Overtime 20                     345                   -                        -                         
FICA 3,537                4,312                4,600                4,171                 
Medicare 3,221                3,620                3,842                4,447                 
Workers Compensation 4,998                5,346                8,322                9,889                 
Unemployment Insurance 201                   991                   967                   535                    
Group Health Insurance 19,467              17,825              15,642              28,965               
Group Dental Insurance 1,329                1,352                1,657                2,673                 
Group Vision Insurance 218                   290                   343                   499                    
Disability Insurance 641                   723                   1,978                2,463                 
Retirement 17,433              19,841              20,497              25,717               
Life Insurance 161                   208                   211                   263                    
Bonus 369                   403                   450                   650                    
Allowance/Stipend 2,475                2,700                2,700                3,600                 
Licenses/Filing Fees 398                   389                   400                   400                    
Dues, Subscript & Publicat 4,144                2,832                4,167                2,167                 
Meetings & Training 1,230                4,800                3,600                3,600                 
Equipment Maint/Repair -                        233                   1,500                1,500                 
Vehicle Maint/Repair 1,366                1,164                -                        -                         
Software License/Maint -                        -                        -                        2,000                 
Sign Repair & Replacement 1,411                1,755                -                        -                         
Telecommunications 794                   801                   840                   840                    
Gas & Oil 5,248                4,882                4,800                4,800                 
Professional Fees 14,294              14,395              17,880              21,340               
Instructor Fees 38,604              34,716              46,800              46,800               
Rentals & Leases 19,122              13,438              26,485              27,985               
Printing Expense 156                   73                     1,100                1,100                 
Advertising/Signage 421                   689                   400                   400                    
Contractual Services 15,450              16,250              21,800              21,800               
Constituent Communication 22,514              21,494              -                        -                         
Bank/Merc Acct Fees 3,179                3,560                3,423                3,423                 
Community Events 97,690              55,966              79,000              94,000               
ActiveNet Fees 3,827                3,314                4,208                4,208                 
Office Supplies 209                   868                   700                   700                    
Cleaning/Janitorial Supplies -                        46                     -                        -                         
Safety Supplies -                        64                     -                        -                         
Operating Supplies -                        428                   -                        -                         
Food &  Beverage Supplies 2,304                823                   2,550                2,550                 
Program Materials 30,776              35,928              41,595              44,235               
Uniforms 890                   966                   829                   829                    
Postage & Delivery 19                     2                       80                     80                      
Small Tools -                        48                     -                        -                         
Software -                        85                     -                        -                         
Hardware/Peripherals 247                   897                   -                        -                         
Furniture/Appliances -                        410                   -                        -                         
Equipment 1,837                -                        -                        -                         
ISF-Copier Charges 1,763                892                   1,047                1,047                 
ISF-Mail Service Charges -                        -                        -                        -                         
ISF-Vehicle Replacement Charge 207                   255                   227                   227                    
ISF-Motor Pool Charges -                        -                        243                   243                    
ISF-Technology Replacement -                        -                        4,998                4,998                 
Contingency -                        -                        25,000              25,000               

Total Recreation 545,987$       529,691$       616,814$       702,479$        

FY21-22 Proposed Budget
Summary of Expenditures

Recreation
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*HQHUDO�)XQG 
&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

6HQLRU�6HUYLFHV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Salaries-Full Time 56,537$            58,343$            59,900$            101,330$           
Salaries-Part Time 43,070              54,344              65,527              39,725               
FICA 2,668                3,384                4,062                2,463                 
Medicare 1,364                1,553                1,836                2,061                 
Workers Compensation 174                   185                   309                   360                    
Unemployment Insurance 113                   479                   436                   428                    
Group Health Insurance 11,014              10,983              12,222              23,040               
Group Dental Insurance 886                   932                   979                   1,711                 
Group Vision Insurance 156                   156                   156                   288                    
Disability Insurance 239                   244                   636                   1,067                 
Retirement 6,219                6,426                6,589                11,146               
Life Insurance 60                     68                     68                     114                    
Bonus 213                   363                   200                   200                    
Allowance/Stipend 900                   900                   900                   900                    
Licenses/Filing Fees 462                   476                   550                   550                    
Dues, Subscript & Publicat 989                   100                   100                   150                    
Meetings & Training -                        -                        200                   150                    
Office Equip Maint/ Repair 379                   506                   2,100                1,620                 
Sign Repair & Replacement 376                   56                     50                     200                    
Professional Fees 1,062                432                   1,260                1,260                 
Instructor Fees 640                   -                        2,541                6,541                 
Rentals & Leases 1,291                1,674                180                   660                    
Printing Expense 70                     324                   150                   325                    
Advertising/Signage 128                   -                        -                        -                         
Contractual Services 27,365              35,598              54,950              50,950               
Constituent Communication 3,239                3,373                4,290                -                         
Bank/Merc Acct Fees 831                   727                   1,190                1,190                 
ActiveNet Fees 3,838                3,797                4,180                4,180                 
Office Supplies 1,281                458                   2,000                1,500                 
Cleaning/Janitorial Supplies 65                     579                   150                   1,100                 
Safety Supplies -                        354                   -                        1,000                 
Operating Supplies 659                   1,543                2,325                2,025                 
Food &  Beverage Supplies 1,259                1,154                1,900                1,900                 
Program Materials 345                   201                   715                   890                    
Uniforms -                        -                        -                        300                    
Postage & Delivery 194                   192                   135                   135                    
Software -                        80                     -                        -                         
Hardware/Peripherals 2,946                1,435                -                        -                         
Furniture/Appliances 482                   -                        -                        -                         
Equipment -                        -                        1,200                1,200                 
ISF-Vehicle Replacement Charge 68                     50                     45                     45                      
ISF-Motor Pool Charges -                        -                        48                     48                      
ISF-Technology Replacement -                        -                        2,550                2,550                 

Total Senior Services 171,582$       191,469$       236,629$       265,302$        

FY21-22 Proposed Budget
Summary of Expenditures

Senior Services
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*HQHUDO�)XQG 
/DZ�(QIRUFHPHQW�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Dues, Subscript & Publicat 1,295$              -$                      1,296$              -$                       
Equipment Maint/Repair -                        2,316                -                        -                         
Software License/Maint -                        -                        -                        1,296                 
Printing Expense -                        -                        700                   700                    
Contractual Services -                        -                        10,000              10,000               
Law Patrol 4,090,929         4,675,700         3,802,921         5,043,087          
Jail Fees 41,777              33,286              67,500              67,500               
Animal Control 19,698              20,683              21,668              21,668               
Office Supplies -                        -                        40                     40                      
Rewards Program -                        -                        10,000              10,000               

Total Law Enforcement 4,153,699$    4,731,985$    3,914,125$    5,154,291$     

FY21-22 Proposed Budget
Summary of Expenditures

Law Enforcement

 
/DZ�(QIRUFHPHQW 
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*HQHUDO�)XQG 
)LUH�	�(PHUJHQF\�0HGLFDO�'HSDUWPHQW 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
General Fund
Dues, Subscript & Publicat 3,256$              700$                 3,360$              500$                  
Meetings & Training -                        1,229                2,200                2,200                 
Building Maint/Repair 708                   84                     -                        -                         
Plumbing Repair 609                   -                        -                        -                         
Fire Protection Systems 814                   -                        -                        -                         
Grounds Maint/Repar 120                   -                        -                        -                         
Backflow Testing & Maintenance -                        -                        150                   150                    
Equipment Maint/Repair 11,031              13,202              14,050              14,050               
Vehicle Maint/Repair 31,636              38,508              40,900              40,900               
Office Equip Maint/ Repair -                        -                        150                   150                    
Software License/Maint -                        -                        -                        2,860                 
Sign Repair & Replacement 370                   512                   -                        -                         
Electricity Expense 1,228                715                   3,000                -                         
Refuse/Recycling -                        -                        1,080                1,080                 
Telecommunications 4,935                6,877                5,040                4,560                 
Water/Sewer 1,521                364                   1,500                1,500                 
Gas & Oil 26,305              22,872              25,200              25,200               
Professional Fees 864                   80                     640                   640                    
Printing Expense 163                   175                   900                   900                    
Intergovt Agreements 2,320                2,495                2,750                3,000                 
Contractual Services 3,613,295         3,721,694         2,555,565         3,948,347          
Bank/Merc Acct Fees 1                       -                        -                        -                         
Landscape Contracts 856                   -                        -                        -                         
Office Supplies 21                     -                        550                   550                    
Cleaning/Janitorial Supplies -                        378                   50                     50                      
Operating Supplies 4,452                4,018                6,760                6,760                 
Food & Beverage Supplies 146                   505                   -                        2,580                 
Program Materials 1,047                1,071                1,000                1,000                 
Uniforms 940                   -                        3,600                3,600                 
Postage 29                     11                     15                     15                      
Small Tools 5,659                4,611                6,500                6,500                 
Hardware/Peripherals 838                   183                   -                        -                         
Furniture/Appliances -                        1,817                -                        -                         
Equipment 6,013                10,510              10,000              18,000               
ISF-Copier Charges 160                   2                       269                   269                    
ISF-Vehicle Replacement Charge 173,504            170,189            466,651            232,651             
ISF-Vehicle Replacement Charge -                        -                        1,667                1,667                 

Total Fire & Emergency Medical 3,892,841$    4,002,802$    3,153,547$    4,319,679$     

FY21-22 Proposed Budget
Summary of Expenditures
Fire & Emergency Medical

 
)LUH�	�(PHUJHQF\�0HGLFDO 
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6SHFLDO�5HYHQXH�)XQGV 



�� 

 

6WUHHWV�)XQG��+85)� 
3XEOLF�:RUNV�'HSDUWPHQW 
6WUHHWV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Streets Fund

Streets Fund
Salaries-Full Time 299,695$          370,870$          404,754$          430,567$           
Overtime 6,909                8,723                -                        -                         
On Call Pay 11,536              13,226              6,811                7,443                 
Medicare 4,398                5,471                5,984                6,370                 
Workers Compensation 16,144              19,340              31,682              35,058               
Unemployment Insurance 145                   655                   655                   651                    
Group Health Insurance 42,065              49,594              55,008              65,472               
Group Dental Insurance 2,993                4,065                4,342                4,917                 
Group Vision Insurance 491                   660                   672                   753                    
Disability Insurance 1,138                1,619                4,331                4,564                 
Retirement 34,875              43,245              45,262              48,163               
Life Insurance 299                   449                   463                   485                    
Bonus 203                   647                   302                   302                    
Allowance/Stipend 900                   900                   900                   990                    
Licenses/Filing Fees 382                   911                   -                        -                         
Dues, Subscript & Publicat 2,344                2,263                11,750              11,750               
Meetings & Training 410                   180                   -                        -                         
Building Maint/Repair 1,810                12,746              15,000              11,500               
HVAC Repair 80                     10,000              -                        -                         
Electrical Repair/Maint -                        569                   3,000                3,000                 
Fire Protection Systems 509                   509                   2,000                2,000                 
Grounds Maint/Repair 127                   8,761                50,000              -                         
Irrigation Repair 3,367                2,332                5,000                7,500                 
Backflow Testing & Maintenance 1,889                1,708                6,110                6,110                 
Drainage Maint/Repair -                        10,768              10,000              10,000               
Storm Damage Cleanup 14,307              -                        -                        -                         
Equipment Maint/Repair 704                   2,896                11,300              7,800                 
Traffic Signal Maint/Repair 2,889                4,570                -                        -                         
Vehicle Maint/Repair 12,014              8,450                14,225              14,200               
Office Equip Maint/ Repair -                        -                        750                   450                    
Other Maint/Repair 3,730                323                   1,800                1,800                 
Road Repair 5,188                -                        -                        10,000               
Striping 20,047              44,427              100,000            70,000               
Sidewalk/Pathway Repair 54,364              47,357              70,000              70,000               
Other Road Related Repair 3,178                43,254              -                        -                         
Sign Repair & Replacement 96,923              14,911              32,000              32,000               
Pavement Management 3,409,880         2,890,509         3,300,000         3,996,673          
Painting 763                   -                        -                        -                         
Lighting Repair -                        2,307                -                        -                         
Electricity Expense 30,595              29,406              28,620              28,620               
Refuse/Recycling 2,042                3,759                16,200              16,200               
Telecommunications 4,689                5,561                5,016                5,976                 
Water/Sewer 42,779              72,962              76,210              76,210               
Gas & Oil 14,400              13,758              14,400              14,400               
Auditing Expense 9,694                10,831              11,460              11,460               
Professional Fees 10,687              33,987              37,100              37,100               
Legal Fees 19,607              61,500              70,200              70,200               
Insurance Expense 82,851              84,796              89,036              89,036               
Rentals & Leases 384                   2,373                2,400                2,400                 
Printing Expense -                        23                     -                        -                         



�� 

 

6WUHHWV�)XQG��+85)� 
3XEOLF�:RUNV�'HSDUWPHQW 

6WUHHWV�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 

FY21-22 Proposed Budget
Summary of Expenditures

Streets Fund

Streets Fund-continued
Contractual Services 1,076$              2,400$              18,500$            16,000$             
Landscape Contracts 142,706            148,943            175,000            225,000             
Traffic Signals 40,100              42,962              47,600              57,100               
Office Supplies 675                   157                   2,075                2,075                 
Cleaning/Janitorial Supplies 389                   567                   500                   500                    
Safety Supplies 852                   441                   1,020                1,020                 
Operating Supplies 9,870                8,610                16,450              16,775               
Food &  Beverage Supplies 1,079                1,227                500                   500                    
Program Materials 139                   -                        -                        -                         
Uniforms 1,807                1,620                1,876                1,876                 
Postage & Delivery -                        1                       -                        -                         
Small Tools 1,964                3,373                5,250                5,250                 
Software -                        -                        7,500                5,000                 
Hardware/Peripherals 3,400                1,424                -                        -                         
Furniture/Appliances -                        3,016                -                        -                         
Equipment 9,766                5,180                -                        -                         
Damages/Vandalism 6,976                26,506              40,000              40,000               
ISF-Copier Charges 15                     -                        5                       5                        
ISF-Vehicle Replacement Charge 32,079              41,150              54,205              54,205               
ISF-Motor Pool Charges 25                     54                     48                     48                      
ISF-Technology Replacement -                        -                        5,550                5,550                 
Contingency -                        -                        200,000            200,000             
Furniture/Equipment 36,627              41,889              -                        -                         

Total Streets 4,563,969$    4,277,691$    5,120,822$    5,843,024$     



�� 

 

6SHFLDO�5HYHQXH�)XQGV 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
6SHFLDO�5HYHQXH�	�3XEOLF�$UW�)XQGV 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Special Revenue Fund
Professional Fes -$                      -$                      148,500$          148,500$           
Advertising/Signage -                        -                        2,000                2,000                 
Intergovt Agreements 55,000              77,500              125,000            125,000             
Contractual Services -                        -                        1,277,783         1,325,522          
Law Patrol -                        -                        1,115,344         1,681,029          
Contingency -                        -                        1,026,000         1,063,000          
Park Improvements -                        132,722            37,000              -                         
Other Infrastructure 36,211              -                        -                        -                         

Total Special Revenue Fund 91,211$         210,222$       3,731,627$    4,345,051$     

FY21-22 Proposed Budget
Summary of Expenditures

Special Revenue Fund

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Public Art Fund
Art Maintenance/Install 11,319$            11,276$            25,000$            25,000$             
Painting -                        5,950                6,000                6,000                 
Insurance 11,472              12,046              13,649              13,649               
Contingency -                        -                        50,000              100,000             

Total Public Art Fund 22,791$         29,272$         94,649$         144,649$        

FY21-22 Proposed Budget
Summary of Expenditures

Public Art Fund
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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Environmental Fund
Salaries-Full Time 19,430$            37,528$            33,022$            -$                       
Medicare 268                   521                   479                   -                         
Workers Compensation 438                   425                   1,230                -                         
Unemployment Insurance 6                       36                     43                     -                         
Group Health Insurance 1,448                2,339                2,521                -                         
Group Dental Insurance 108                   184                   192                   -                         
Group Health Vision 19                     31                     31                     -                         
Disability Insurance 81                     135                   351                   -                         
Retirement 2,137                4,136                3,633                -                         
Life Insurance 20                     37                     38                     -                         
Bonus -                        100                   20                     -                         
Licenses/Filing Fees 6,160                6,060                7,715                7,715                 
Dues, Subscript & Publicat 3,500                3,500                3,500                3,500                 
Meetings & Training -                        -                        300                   300                    
Grounds Maint/Repair -                        -                        5,000                5,000                 
Wash Maintenance -                        184,073            210,000            210,000             
Dam Inspection and Maint 13,400              13,400              20,400              20,400               
Drainage Maint/Repair 68,416              63,255              160,000            160,000             
Storm Damage Cleanup 265,340            66,314              80,000              80,000               
Refuse/Recycling -                        -                        -                        -                         
Gas & Oil -                        276                   -                        -                         
Professional Fees 43,428              210                   -                        -                         
Contractual Services 77,355              104,685            135,920            135,920             
Bank/Merc Acct Fees 74                     74                     25                     25                      
Program Materials 36                     -                        2,000                2,000                 
Equipment -                        375                   -                        -                         
ISF-Copier Charges 13                     3                       30                     30                      
ISF-Vehicle Replacement Charge 40                     47                     42                     42                      
ISF-Motor Pool Charges -                        46                     45                     45                      
ISF-Technology Replacement -                        -                        367                   367                    

Total Environmental Fund 501,717$       487,790$       666,904$       625,344$        

FY21-22 Proposed Budget
Summary of Expenditures

Environmental Fund

(QYLURQPHQWDO�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 
(QYLURQPHQWDO�'LYLVLRQ 
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Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Court Enhancement Fund
Dues, Subscript & Publicat -$                      -$                      1,500$              1,500$               
Meetings & Training -                        -                        2,500                2,500                 
Sign Repair & Replacement -                        38                     500                   500                    
Rentals & Leases -                        -                        2,800                2,800                 
Printing Expense -                        -                        2,000                2,000                 
Operating Supplies -                        848                   -                        -                         
Small Tools 218                   -                        -                        -                         
Hardware/Peripherals 1,472                691                   5,500                -                         
Furniture/Appliances -                        -                        10,000              -                         
Equipment -                        -                        -                        19,500               
Computer Hardware -                        -                        35,500              -                         
Contingency -                        -                        -                        50,000               

Total Court Enhancement Fund 1,690$            1,577$            60,300$         78,800$          

FY21-22 Proposed Budget
Summary of Expenditures
Court Enhancement Fund

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Court Enhancement Fund
Dues, Subscript & Publicat 4,500$              4,500$              4,851$              4,851$               
Printing Expense -                        135                   250                   250                    
Operating Supplies 30                     30                     30                     30                      

Total Court Enhancement Fund 4,530$            4,665$            5,131$            5,131$            

FY21-22 Proposed Budget
Summary of Expenditures

Cottonwoods Maintenance District Fund

6SHFLDO�5HYHQXH�)XQGV 
&RXUW�(QKDQFHPHQW�	�&RWWRQZRRGV�0DLQWHQDQFH�'LVWULFW�)XQGV 

&RWWRQZRRGV�0DLQWHQDQFH�'LVWULFW�)XQG 
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$GPLQLVWUDWLRQ 
([FLVH�7D[�)XQGV 

 
'RZQWRZQ�6WUDWHJ\ 

(FRQRPLF�'HYHORSPHQW 
7RXULVP 
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7RXULVP�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
(FRQRPLF�'HYHORSPHQW�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Tourism Fund
Salaries-Full Time 51,718$          39,578$          44,344$          44,706$              
Medicare 745                 571                 655                 661                     
Workers Compensation 91                   67                   118                 132                     
Unemployment Insurance 21                   8                     54                   54                       
Group Health Insurance 5,723              3,436              6,111              3,885                  
Group Dental Insurance 432                 277                 490                 293                     
Group Vision Insurance 78                   43                   78                   47                       
Disability Insurance 215                 138                 470                 471                     
Retirement 5,689              4,353              4,878              4,917                  
Life Insurance 54                   40                   51                   50                       
Bonus 51                   5                     25                   25                       
Allowance/Stipend 720                 615                 810                 810                     
Licenses/Filing Fees 585                 320                 -                      -                          
Dues, Subscript & Publicat 3,857              8,045              8,383              8,383                  
Meetings & Training 203                 1,277              3,500              3,500                  
Software License/Maint -                      -                      -                      3,000                  
Telecommunications 532                 497                 552                 2,052                  
Professional Fees 37,600            16,334            51,683            51,683                
Rentals & Leases -                      2,750              3,550              3,550                  
Printing Expense -                      66                   -                      -                          
Advertising/Signage 111,944          89,185            64,973            69,973                
Constituent Communication 1,364              1,475              1,500              1,500                  
Office Supplies 415                 250                 700                 700                     
Food & Beverage Supplies -                      -                      500                 500                     
Program Materials 10,474            1,477              4,086              4,086                  
Uniforms 290                 -                      1,000              1,000                  
Postage & Delivery 1,047              258                 1,594              1,594                  
Software 3                     -                      -                      -                          
Hardware/Peripherals 77                   -                      -                      -                          
Equipment -                      -                      1,000              1,000                  
ISF-Copier Charges 1,227              428                 1,400              1,400                  
ISF-Vehicle Replacement Charge 147                 164                 146                 146                     
ISF-Motor Pool Charges -                      234                 156                 156                     
ISF-Technology Replacement -                      -                      459                 459                     

Total Tourism Fund 235,302$     171,891$     203,266$     210,733$         

FY21-22 Proposed Budget
Summary of Expenditures

Tourism Fund
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'RZQWRZQ�6WUDWHJ\�	�(FRQRPLF�'HYHORSPHQW�)XQGV 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

(FRQRPLF�'HYHORSPHQW�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Downtown Strategy Fund
Equipment Maint/Repair -$                      -$                      -$                      1,800$               
Sign Repair & Replacement 1,079                -                        -                        -                         
Lighting Repair -                        3,232                -                        -                         
Management Fees 381                   540                   400                   400                    
Advertising/Signage -                        -                        -                        -                         
Holiday Lighting 36,744              34,702              53,000              38,000               
Other Infrastructure -                        -                        45,000              -                         

Total Downtown Strategy 
Fund 38,204$         38,474$         98,400$         40,200$          

FY21-22 Proposed Budget
Summary of Expenditures
Downtown Strategy Fund

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Economic Development Fund
Salaries-Full Time 151,288$        163,161$        164,790$        170,029$          
Medicare 2,181              2,289              2,456              2,533                
Workers Compensation 274                 271                 407                 438                   
Unemployment Insurance 94                   196                 163                 160                   
Group Health Insurance 10,723            14,084            18,332            15,917              
Group Dental Insurance 790                 1,189              1,469              1,194                
Group Vision Insurance 156                 160                 235                 188                   
Disability Insurance 536                 621                 1,750              1,792                
Retirement 16,072            17,325            18,127            18,703              
Life Insurance 133                 185                 187                 191                   
Bonus 101                 96                   75                   75                     
Allowance/Stipend 1,500              3,045              4,590              4,590                
Dues, Subscript & Publicat 10,293            5,274              5,624              5,624                
Meetings & Training 2,809              4,551              6,320              6,320                
Printing Expense 153                 102                 100                 100                   
Advertising/Signage -                      868                 -                      -                        
Bank/Merc Acct Fees -                      92                   -                      -                        
Marketing 26,754            -                      25,000            15,000              
Office Supplies 118                 72                   200                 200                   
Operating Supplies 18                   -                      -                      -                        
Program Materials -                      9,158              -                      -                        
Uniforms -                      43                   -                      -                        
Postage & Delivery 3                     314                 -                      -                        
ISF-Copier Charges 40                   6                     69                   69                     
ISF-Vehicle Replacement Charge 15                   -                      -                      -                        
ISF-Motor Pool Charges -                      34                   -                      -                        
ISF-Technology Replacement -                      -                      1,376              1,376                

Total Economic 
Development Fund 224,051$     223,136$     251,270$     244,499$       

FY21-22 Proposed Budget
Summary of Expenditures

Economic Development Fund
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*HQHUDO�2EOLJDWLRQ�%RQG�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

)LQDQFH�'LYLVLRQ 

 FY18-19 FY19-20 FY20-21 FY21-22
6% Debt Limit
Debt limit 32,385,629$    33,951,090$   35,683,229$   37,823,715$   
Total applicable to limit -                      -                      -                      -                      
Legal debt margin 26,678,977$    27,998,343$   35,683,229$   37,823,715$   

Total net debt applicable to the limit
as a percentage of debt limit -                      -                      -                      -                      

20% Debt Limit
Debt limit 107,952,098$  113,170,302$ 118,944,098$ 126,079,049$ 
Total applicable to limit 3,495,000        1,615,000       -                      -                      
Legal debt margin 83,454,923$    89,832,809$   118,944,098$ 126,079,049$ 

Total net debt applicable to the limit
as a percentage of debt limit 3% 1% -                      -                      

Net Assessed Full Cash Value 539,760,488$  565,851,508$ 594,720,491$ 630,395,243$ 

Town of Fountain Hills, Arizona
Legal Debt Margin Information

GENERAL OBLIGATION DEBT SERVICE

 Description 
 FY18-19

Actual 
 FY19-20

Actual 

 FY20-21
Revised
Budget 

 FY21-22
Proposed 
Budget 

Revenues
Secondary Property Tax 2,011,867$   1,665,453$   -$                 -$                 
Interest Income 18,703          7,063            1,200            1,200           

Total Revenues 2,030,570$   1,672,516$   1,200$          1,200$         

Expenditures
Principal Payments (1,880,000)$ (1,615,000)$ -$                 -$                 
Interest Payments (92,250)        (48,450)        -                   -                   
Administrative/Trustee Fees (600)             (850)             (350)             (350)             

Total Expenditures (1,972,850)$ (1,664,300)$ (350)$           (350)$           
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(DJOH�0RXQWDLQ�&)'�%RQG�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
)LQDQFH�'LYLVLRQ 

EAGLE MOUNTAIN COMMUNITY FACILITIES DISTRICT DEBT SERVICE

 Description 
 FY18-19

Actual 
 FY19-20

Actual 

 FY20-21
Revised
Budget 

 FY21-22
Proposed 
Budget 

Revenues
Property Tax 409,114$      414,614$      400,001$      -$                 
Interest Income 3,344            1,736            240               240              

Total Revenues 412,458$      416,350$      400,241$      240$            

Expenditures
Advertising/Signage -$                 (88)$             (200)$           -$                 
Principal Payments (385,000)      (395,000)      (400,000)      -                   
Interest Payments (20,767)        (13,991)        (7,040)          -                   

Total Expenditures (405,767)$    (409,079)$    (407,240)$    -$                 
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0XQLFLSDO�3URSHUW\�&RUS�%RQG�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 

)LQDQFH�'LYLVLRQ 

MUNICIPAL PROPERTY CORPORATION DEBT SERVICE

 Description 
 FY18-19

Actual 
 FY19-20

Actual 

 FY20-21
Revised
Budget 

 FY21-22
Proposed 
Budget 

Revenues
Interest Income -$                 -$                 -$                 -$                 
Transfer In -                   -                   -                   -                   

Total Revenues -$                 -$                 -$                 -$                 

Expenditures
License/Filing Fees -$                 (10)$             (10)$             (10)$             
Principal Payments (370,000)      (300,000)      -                   -                   
Interest Payments (10,854)        (4,860)          -                   -                   
Administrative/Trustee Fees (1,000)          (1,000)          (1,000)          (1,000)          

Total Expenditures (381,854)$    (305,870)$    (1,010)$        (1,010)$        





�� 

 

 
 
 
 

&DSLWDO�3URMHFWV�)XQG 
 
 

$GPLQLVWUDWLRQ�'HSDUWPHQW 

3XEOLF�:RUNV�'HSDUWPHQW 

&RPPXQLW\�6HUYLFHV�'HSDUWPHQW 

 
&DSLWDO�3URMHFWV�)XQG 



�� 

 

&DSLWDO�3URMHFWV�)XQG 
&DSLWDO�3URMHFWV�6XPPDU\ 

352326('�&$3,7$/�352-(&76 
)<��-���7+528*+�)<��-�� 

352-(&76�%<�<($5 

 Project 
No. Project Title  FY21-22  FY22-23  FY23-24 FY24-25 FY25-26

 Five Year Total
(excludes Prior 
Years' Costs) 

Stormwater Management/Drainage Projects
D6047 Drainage-Miscellaneous 50,000$           50,000$           50,000$           50,000$           50,000$           358,830$             
D6057 Golden Eagle Impoundment Area Improvements 1,050,000        574,500           -                      -                      -                      1,747,270            
D6058 Panorama Drive Storm Drain Improvements 80,000             850,000           -                      -                      -                      1,028,305            
D6059 Brantley Detention Basin 350,000           -                      -                      -                      -                      350,000               
D6060 Town Wide Storm Water Infrastructure Rehab 150,000           150,000           150,000           150,000           150,000           750,000               

TOTAL 1,680,000$      1,624,500$      200,000$         200,000$         200,000$         4,234,405$          

Facilities Projects
F4037 Community Center Improvements 350,000$         150,000$         150,000$         490,000$         150,000$         1,290,000$          
F4038 Community Garden Driveway Relocation 175,000           -                      -                      -                      -                      175,000               
F4039 Park Place and Town Hall Shared Parking Driveway 90,000             -                      -                      -                      -                      90,000                 

TOTAL 615,000$         150,000$         150,000$         490,000$         150,000$         1,555,000$          

Parks & Recreation Projects
P3026 Fountain Park Access Improvements 90,000$           900,000$         -$                    -$                    -$                    990,000$             
P3033 Video Surveillance Cameras 75,000             75,000             75,000             75,000             75,000             469,316               
P3035 Four Peaks Park Upgrades 200,000           100,000           -                      -                      -                      712,564               
P3036 Desert Vista Skate Park Lights 75,000             -                      -                      -                      -                      75,000                 
P3040 Splash Pad Renovation 860,000           -                      -                      -                      -                      860,000               
P3041 Sunridge Park -                      200,000           3,300,000        -                      -                      3,500,000            
P3044 Sierra Madre Park -                      100,000           2,500,000        2,500,000        -                      5,100,000            
P3045 Four Peaks Park Playground Parking Lot Imp 65,000             -                      -                      -                      -                      65,000                 
P3046 Avenue Linear Park Receptacles and Paver Rehab 150,000           100,000           -                      -                      -                      250,000               
P3047 Fountain Park Playground Equipment 100,000           -                      -                      -                      -                      100,000               
P3048 Sunridge Trail Connector and Parking Lot 360,000           -                      -                      -                      -                      360,000               
P3049 Desert Vista Turf Improvements 250,000           -                      -                      -                      -                      250,000               
P3050 Desert Vista Turf Improvements 60,000             65,000             -                      -                      -                      125,000               

TOTAL 2,285,000$      1,540,000$      5,875,000$      2,575,000$      5,050,000$      17,831,880$        

Street/Sidewalk Projects

S6058
Shea Blvd. Widening - Palisades Blvd. to 
Technology Dr. 226,000$         2,260,000$      -$                    -$                    -$                    2,591,000$          

S6059 Wayfinding Signs 250,000           -                      -                      -                      -                      250,000               
S6061 Sidewalk Infill Program -                      200,000           150,000           -                      -                      597,138               
S6062 AOTF/Verde River Intersection Improvements -                      -                      -                      -                      -                      7,630                   
S6064 Desert Vista Crosswalk 312,000           -                      -                      -                      -                      312,000               
S6065 MAG Sidewalk Infill Grant 291,000           -                      -                      -                      -                      291,000               
S6068 Guardrail Replacement Town Wide 50,000             -                      -                      -                      -                      50,000                 
S6069 Saguaro and AOTF Roundabout 120,000           1,200,000        -                      -                      -                      1,320,000            

TOTAL 1,249,000$      3,660,000$      150,000$         -$                    -$                    5,418,768$          

Traffic Signal Projects
T5005 Traffic Signal-Palisades & Eagle Ridge/Palomino 95,000$           850,000$         -$                    -$                    -$                    945,000$             

TOTAL 95,000$           850,000$         -$                    -$                    -$                    945,000$             

Vehicle Replacement Program
Vehicle Replacement Per Schedule 54,385$           530,198$         256,722$         -$                    -$                    841,305$             

Contingency 296,200$         391,225$         318,750$         163,250$         54,000$           1,223,425$          

TOTAL PROPOSED CAPITAL PROJECTS 6,220,200$      8,215,725$      6,693,750$      3,428,250$      5,454,000$      31,208,478$        

(excludes Vehicle Replacement Program)
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&DSLWDO�3URMHFWV�)XQG 
0XOWLSOH�'HSDUWPHQWV 

0XOWLSOH�'LYLVLRQV 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Capital Projects Fund
Management Fees 2,720$              2,294$              2,800$              2,800$               
Building Improvement Expenses -                        99,458              -                        -                         
Street Improvement Expenses -                        -                        -                        -                         
Stormwater/Drainage Expenses 2,526                16,823              -                        50,000               
Building Improvements 2,558,246         146,813            150,000            350,000             
Street Improvements 537,098            734,809            1,850,903         517,000             
Park Improvements 1,120,213         431,811            835,000            2,767,000          
Other Infrastructure -                        -                        50,000              360,000             
Stormwater/Drainage Improvements -                        206,175            2,628,695         1,630,000          
Contingency -                        -                        -                        222,150             

Total Capital Projects Fund 4,220,803$    1,638,183$    5,517,398$    5,898,950$     

FY21-22 Proposed Budget
Summary of Expenditures

Capital Projects Fund
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)DFLOLWLHV�5HSODFHPHQW�)XQG 
3XEOLF�:RUNV�'HSDUWPHQW 

)DFLOLWLHV�0DLQWHQDQFH�'LYLVLRQ 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Facilities Reserve Fund
Building Maint/Repair -$                      127,790$          -$                      122,206$           
HVAC Repair -                        -                        10,000              23,185               
Irrigation Repair -                        5,717                -                        -                         
Parking Lot Repair -                        -                        -                        22,884               
Painting -                        20,887              196,690            88,294               
Equipment 195,956            54,933              41,200              225,889             
Building Improvement Expenses -                        50,328              -                        204,496             
Park Improvements Expenses 241,072            28,234              237,043            85,086               
Computer Hardware -                        123,117            -                        -                         
Contingency -                        -                        334,211            66,079               

Total Facilities Reserve Fund 437,028$       411,006$       819,144$       838,119$        

FY21-22 Proposed Budget
Summary of Expenditures
Facilities Reserve Fund
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7HFKQRORJ\�5HSODFHPHQW�)XQG 
$GPLQLVWUDWLRQ�'HSDUWPHQW 
,QWHUQDO�6HUYLFH�'LYLVLRQ 

7HFKQRORJ\�5HSODFHPHQW�)XQG 

6HUYLFH�'HOLYHU\�3ODQ 
 
7KH� 7HFKQRORJ\� 5HSODFHPHQW� )XQG� KDV� EHHQ� HVWDEOLVKHG� WR� FRYHU� UHSODFHPHQW�
FRVWV� IRU� ODUJH�VFDOH� LWHPV�WKDW�FDQQRW�EH�DEVRUEHG� LQ�DQQXDO�RSHUDWLQJ�EXGJHWV��
7KHVH� LWHPV� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� SULQWHUV�� VHUYHUV�� SORWWHUV�� ZRUN�
VWDWLRQV��SKRQHV�DQG�SKRQH�V\VWHP��DQG�DXGLR�YLGHR�HTXLSPHQW� 

Description
 FY18-19

Actual 
 FY19-20

Actual 
 FY20-21

Revised Budget 
 FY21-22

Proposed Budget 
Internal Service Fund
Hardware/Peripherals -$                      -$                      20,000$            45,000$             
Contingency -                        -                        5,000                5,000                 

Total Internal Service Fund -$                    -$                    25,000$         50,000$          

FY21-22 Proposed Budget
Summary of Expenditures

Technology Replacement Fund
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$FFRXQW 
$�VHSDUDWH�ILQDQFLDO�UHSRUWLQJ�XQLW�IRU�EXGJHWLQJ��PDQDJHPHQW�RU�DFFRXQWLQJ�SXU�
SRVHV��$OO�EXGJHWDU\� WUDQVDFWLRQV��ZKHWKHU�UHYHQXH�RU�H[SHQGLWXUH��DUH�UHFRUGHG�
LQ�DFFRXQWV��6HYHUDO�UHODWHG�DFFRXQWV�PD\�EH�JURXSHG�WRJHWKHU�LQ�D�IXQG��$�OLVW�RI�
DFFRXQWV�LV�FDOOHG�D�FKDUW�RI�DFFRXQWV� 
 
$FFRXQWLQJ�6WDQGDUGV 
7KH�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��*$$3��SURPXOJDWHG�E\�WKH�*RYHUQ�
PHQWDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG��*$6%��WKDW�JXLGH�WKH�UHFRUGLQJ�DQG�UHSRUWLQJ�
RI�ILQDQFLDO�LQIRUPDWLRQ�E\�VWDWH�DQG�ORFDO�JRYHUQPHQWV� 
 
$FFUXDO�%DVLV�RI�$FFRXQWLQJ 
7KH�EDVLV�RI�DFFRXQWLQJ�XQGHU�ZKLFK�WUDQVDFWLRQV�DUH�UHFRJQL]HG�DW�WKH�WLPH�WKH\�
DUH�LQFXUUHG��DV�RSSRVHG�WR�ZKHQ�FDVK�LV�UHFHLYHG�RU�VHQW��([SHQVHV�DUH�UHFRUGHG�
DW� WKH� WLPH� OLDELOLWLHV� DUH� LQFXUUHG� DQG� UHYHQXHV� DUH� UHFRUGHG�ZKHQ�HDUQHG��8Q�
ELOOHG�VHUYLFHV�DUH�UHFRUGHG�DV�UHFHLYDEOHV�DW�\HDU�HQG� 
 
$FWXDO�YV��%XGJHWHG 
'LIIHUHQFH�EHWZHHQ�WKH�DPRXQWV�SURMHFWHG��EXGJHWHG��LQ�UHYHQXHV�RU�H[SHQGLWXUHV�
DW�WKH�EHJLQQLQJ�RI�WKH�ILVFDO�\HDU�DQG�WKH�DFWXDO�UHFHLSWV�RU�H[SHQVHV��ZKLFK�DUH�
LQFXUUHG�E\�WKH�HQG�RI�WKH�ILVFDO�\HDU� 
 
$GRSWHG�%XGJHW 
8VHG� � � DQG� DQG� � �WKH�
EXGJHW�GRFXPHQW�� 5HSUHVHQWV� E\�

� WKH� 7RZQ� � � � � � � WKH� �  
 
$GRSWLRQ 
)RUPDO� DFWLRQ�E\� WKH�7RZQ�&RXQFLO��ZKLFK� VHWV� WKH� VSHQGLQJ� OLPLWV� IRU� WKH� ILVFDO�
\HDU� 
 
$G�9DORUHP�7D[HV 
&RPPRQO\�UHIHUUHG�WR�DV�SURSHUW\�WD[HV��7KH�FKDUJHV�OHYLHG�RQ�DOO�UHDO��DQG�FHU�
WDLQ� SHUVRQDO� SURSHUW\�� DFFRUGLQJ� WR� WKH� SURSHUW\¶V� DVVHVVHG� YDOXH� DQG� WKH� WD[�
UDWH��8VHG�DV�D�VRXUFH�RI�PRQLHV�WR�SD\�JHQHUDO�REOLJDWLRQ�GHEW�DQG�WR�VXSSRUW�WKH�
*HQHUDO�)XQG� 
 
$OORFDWLRQ 
$�SDUW� D� � � � � �E\�

� � DQG�RU� � �
 

 
$SSURSULDWLRQ 
6SHFLILF�DPRXQW�RI�PRQLHV�DXWKRUL]HG�E\�WKH�7RZQ�&RXQFLO� IRU�WKH�SXUSRVH�RI� LQ�
FXUULQJ�REOLJDWLRQV�DQG�DFTXLULQJ�JRRGV�DQG�VHUYLFHV��$Q�DSSURSULDWLRQ�LV�OLPLWHG�LQ�
DPRXQW�DQG�WLPH�ZKHQ�LW�PD\�EH�XVHG�XQOHVV�LW�LV�IRU�FDSLWDO�SURMHFWV�VXFK�DV�FRQ�
VWUXFWLQJ�URDGV�DQG�EXLOGLQJV� 
 
$UELWUDJH 
7KH� DELOLW\� WR� XVH� WD[� H[HPSW� SURFHHGV� DQG�� E\� LQYHVWLQJ� WKRVH� IXQGV� LQ� KLJKHU�
\LHOGLQJ�WD[DEOH�VHFXULWLHV��JHQHUDWH�D�SURILW�WR�WKH�LVVXHU� 
 

*ORVVDU\ 
$-$5 
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$VVHVVHG�9DOXDWLRQ 
$� �WKDW� � �DQG� �SURSHUW\� D�

�SURSHUW\� �DUH� �E\� �
�DQG� WKH� D� �  

 
$VVHW 
5HVRXUFHV�DQG�SURSHUW\�RI�WKH�7RZQ�WKDW�FDQ�EH�XVHG�RU�DSSOLHG�WR�FRYHU�OLDELOLWLHV��
$OWHUQDWLYHO\�� DQ\�RZQHG�SK\VLFDO� REMHFW� �WDQJLEOH��RU� ULJKW� �LQWDQJLEOH��KDYLQJ�D�
PRQHWDU\�YDOXH�RU�DQ�LWHP�RU�VRXUFH�RI�ZHDOWK�H[SUHVVHG�LQ�WHUPV�RI�DQ\�FRVW�EHQ�
HILWWLQJ�D�IXWXUH�SHULRG� 
 
$WWULWLRQ 
$�PHWKRG�RI�DFKLHYLQJ�D�UHGXFWLRQ�LQ�SHUVRQQHO�E\�QRW�UHILOOLQJ�WKH�SRVLWLRQV�YDFDW�
HG�WKURXJK�UHVLJQDWLRQ��UHDVVLJQPHQW��WUDQVIHU��RU�UHWLUHPHQW� 
 
$XGLW�5HSRUW 
7KH�UHSRUW�SUHSDUHG�E\�DQ�DXGLWRU�FRYHULQJ�WKH�DXGLW�RU�LQYHVWLJDWLRQ�RI�DQ�HQWLW\¶V�
ILQDQFLDO�SRVLWLRQ�IRU�D�JLYHQ�SHULRG�RI�WLPH��XVXDOO\�D�\HDU��$V�D�JHQHUDO�UXOH��WKH�
UHSRUW� VKRXOG� LQFOXGH�� ��� D� VWDWHPHQW� RI� WKH� VFRSH�RI� WKH� DXGLW�� ��� H[SODQDWRU\�
FRPPHQWV� FRQFHUQLQJ�H[FHSWLRQV� IURP�JHQHUDOO\�DFFHSWHG�DXGLWLQJ� VWDQGDUGV�����
RSLQLRQV�����H[SODQDWRU\�FRPPHQWV�FRQFHUQLQJ�YHULILFDWLRQ�SURFHGXUHV�����ILQDQFLDO�
VWDWHPHQWV�DQG�VFKHGXOHV��DQG����VWDWLVWLFDO�WDEOHV��VXSSOHPHQWDU\�FRPPHQWV�DQG�
UHFRPPHQGDWLRQV��7KH�DXGLWRUV�VLJQDWXUH�IROORZV�����7KH�7RZQ�LV�UHTXLUHG�WR�KDYH�
DQ�DQQXDO�DXGLW�FRQGXFWHG�E\�TXDOLILHG�FHUWLILHG�SXEOLF�DFFRXQWDQWV� 
 
$XWKRUL]HG�3RVLWLRQV 
(PSOR\HH�SRVLWLRQV�ZKLFK�DUH�DXWKRUL]HG�LQ�WKH�DGRSWHG�EXGJHW� 
 
$YDLODEOH��8QDVVLJQHG��)XQG�%DODQFH 
)XQGV�UHPDLQLQJ�IURP�WKH�SULRU�\HDU�ZKLFK�DUH�DYDLODEOH�IRU�DSSURSULDWLRQ�DQG�H[�
SHQGLWXUH�LQ�WKH�FXUUHQW�\HDU� 
 
%DODQFHG�%XGJHW 
$UL]RQD�ODZ��7LWOH���-$UL]RQD�5HYLVHG�6WDWXWHV��UHTXLUHV�WKH�7RZQ�&RXQFLO�WR�DQQX�
DOO\�DGRSW�D�EDODQFHG�EXGJHW�E\�SXUSRVH�RI�SXEOLF�H[SHQVH��6WDWH�ODZ�GHILQHV�WKLV�
EDODQFHG�EXGJHW�DV�³WKH�SULPDU\�SURSHUW\�WD[�OHY\��ZKHQ�DGGHG�WRJHWKHU�ZLWK�DOO�
RWKHU�DYDLODEOH�UHVRXUFHV��PXVW�HTXDO�WKHVH�H[SHQGLWXUHV�´�7KH�WRWDO�RI�SURSRVHG�
H[SHQGLWXUHV�ZLOO�QRW�H[FHHG�WKH�WRWDO�RI�HVWLPDWHG�UHYHQXHV�DQG�IXQG�EDODQFHV� 
 
%DVH�%XGJHW 
7KH� RQJRLQJ� H[SHQVH� IRU� SHUVRQQHO�� FRQWUDFWXDO� VHUYLFHV�� FRPPRGLWLHV�� DQG� WKH�
UHSODFHPHQW�RI�HTXLSPHQW�WR�PDLQWDLQ�VHUYLFH�OHYHOV�SUHYLRXVO\�HVWDEOLVKHG�E\�WKH�
7RZQ�&RXQFLO� 
 
%DVLV�RI�$FFRXQWLQJ 
' �E\� W W � %RDUG� )XQG� W\SH�
WKH� RI� W � U�Y U � Y W � � W U �ZKHQ�
WU W �RU�HYHQW� �U � �WKH� U W � W W W  

 
%HJLQQLQJ�%DODQFH 
7KH� � �EURXJKW� �WKH� � �\HDU� �

 
 

*ORVVDU\ 
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%RQG 
$�ZULWWHQ�SURPLVH�WR�SD\�D�VSHFLILHG�VXP�RI�PRQH\��FDOOHG�WKH�IDFH�YDOXH�RU�SULQFL�
SDO�DPRXQW��DW�D�VSHFLILHG�GDWH�RU�GDWHV�LQ�WKH�IXWXUH��FDOOHG�WKH�PDWXULW\�GDWHV���
DQG�FDUU\LQJ� LQWHUHVW�DW�D�VSHFLILHG�UDWH��XVXDOO\�SDLG�SHULRGLFDOO\��7KH�GLIIHUHQFH�
EHWZHHQ�D�ERQG�DQG�D�QRWH� LV� WKDW�D�ERQG� LV� LVVXHG� IRU�D� ORQJHU�SHULRG�DQG� UH�
TXLUHV�JUHDWHU�OHJDO�IRUPDOLW\� 
 
%RQGV�DUH�SULPDULO\�XVHG� WR� ILQDQFH�FDSLWDO�SURMHFWV��7KH�PRVW�FRPPRQ� W\SHV�RI�
ERQGV�DUH� 
· *HQHUDO�2EOLJDWLRQ� �*2��%RQG��7KLV� W\SH�RI�ERQG� LV� VHFXUHG�E\� WKH� IXOO� IDLWK��

FUHGLW��DQG�WD[LQJ�SRZHU�RI�WKH�PXQLFLSDOLW\� 
· 5HYHQXH�%RQG��7KLV� W\SH�RI�ERQG� LV� VHFXUHG�E\� WKH� UHYHQXHV� IURP�D� VSHFLILF�

VRXUFH�VXFK�DV�JDV�WD[HV�RU�ZDWHU�UHYHQXHV� 
 
%RQG�5DWLQJ 
7KH�PHDVXUH�RI�WKH�TXDOLW\�DQG�VDIHW\�RI�D�ERQG��7KH�UDWLQJ�LQGLFDWHV�WKH�OLNHOLKRRG�
WKDW�D�GHEW�LVVXHU�ZLOO�EH�DEOH�WR�PHHW�VFKHGXOHG�UHSD\PHQWV�DQG�GLFWDWHV�WKH�LQ�
WHUHVW�UDWH�SDLG� 
 
%RQG�5HILQDQFLQJ 
7KH�SD\RII� DQG� UH-LVVXDQFH�RI�ERQGV� WR�REWDLQ�EHWWHU� LQWHUHVW� UDWHV�DQG�RU�ERQG�
FRQGLWLRQV� 
 
%XGJHW 
$� � � � DQ� �

� D� � �DQG� �WKHP�� �
� � �

� � DQG� �WKH� � �7RZQ�
�DQG� � 

 
%XGJHW�$PHQGPHQW 
$�FKDQJH�RI�EXGJHW�DSSURSULDWLRQ�EHWZHHQ�H[SHQGLWXUH�DFFRXQWV� WKDW� LV�GLIIHUHQW�
IURP� WKH� RULJLQDO� DGRSWHG� EXGJHW�� %XGJHW� DPHQGPHQWV� GR� QRW� FKDQJH� WKH� OHJDO�
VSHQGLQJ�OLPLW�DGRSWHG�E\�WKH�7RZQ�&RXQFLO� 
 
%XGJHW�&DOHQGDU 
7KH� VFKHGXOH� RI� NH\� GDWHV� ZKLFK� D� JRYHUQPHQW� IROORZV� LQ� WKH� SUHSDUDWLRQ� DQG�
DGRSWLRQ�RI�WKH�EXGJHW� 
 
%XGJHW�'RFXPHQW 
7KH� � E\� � �WR�

� WR�WKH�  
 
%XGJHW�0HVVDJH 

� � � �WKH�
�DQG� WKH� � �D� � WKH� �

WKH� � WKH� � � \HDU�� �
�WKH� � WKH� �  

 
%XGJHWDU\�%DVLV�RI�$FFRXQWLQJ 
7KH�EDVLV�RI�DFFRXQWLQJ�XVHG�WR�HVWLPDWH�ILQDQFLQJ�VRXUFHV�DQG�XVHV�LQ�WKH�EXGJHW��
7KH�PHWKRG�XVHG� WR� GHWHUPLQH�ZKHQ� UHYHQXHV� DQG�H[SHQGLWXUHV� DUH� UHFRJQL]HG�
IRU� EXGJHWDU\� SXUSRVHV�� 7KLV� EDVLV� JHQHUDOO\� WDNHV� RQH� RI� WKUHH� IRUPV�� *$$3��
FDVK��RU�PRGLILHG�DFFUXDO� 
 

*ORVVDU\ 
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%XGJHWDU\�&RQWURO 
7KH� FRQWURO� RU� PDQDJHPHQW� RI� D� JRYHUQPHQW� LQ� DFFRUGDQFH� ZLWK� WKH� DSSURYHG�
EXGJHW�IRU�WKH�SXUSRVH�RI�NHHSLQJ�H[SHQGLWXUHV�ZLWKLQ�WKH�OLPLWDWLRQV�RI�DYDLODEOH�
DSSURSULDWLRQV�DQG�UHVRXUFHV� 
 
&DSLWDO�$VVHWV 
$VVHWV�RI�VLJQLILFDQW�YDOXH�DQG�KDYLQJ�D�XVHIXO�OLIH�RI�VHYHUDO�\HDUV��&DSLWDO�DVVHWV�
DUH�DOVR�FDOOHG�IL[HG�DVVHWV� 
 
&DSLWDO�%XGJHW 
$�VSHQGLQJ�SODQ� IRU� LPSURYHPHQWV� WR��RU�DFTXLVLWLRQ�RI�� ODQG�� IDFLOLWLHV�DQG� LQIUD�
VWUXFWXUH�WKDW�EDODQFHV�UHYHQXHV�DQG�H[SHQGLWXUHV��VSHFLILHV�WKH�VRXUFHV�RI�UHYH�
QXHV��DQG�OLVWV�HDFK�SURMHFW�RU�DFTXLVLWLRQ��1RUPDOO\�D�FDSLWDO�EXGJHW�PXVW�EH�DS�
SURYHG�E\� WKH� OHJLVODWLYH�ERG\��7KH�FDSLWDO�EXGJHW�DQG�DFFRPSDQ\LQJ�DSSURSULD�
WLRQ�RUGLQDQFH�PD\�EH�LQFOXGHG�LQ�D�FRQVROLGDWHG�EXGJHW�GRFXPHQW�WKDW�KDV�D�VHF�
WLRQ�GHYRWHG�WR�FDSLWDO�H[SHQGLWXUHV�DQG�DQRWKHU�WR�RSHUDWLQJ�H[SHQGLWXUHV��$OWHU�
QDWLYHO\�� WZR�VHSDUDWH�GRFXPHQWV�PD\�EH�SUHSDUHG�–�RQH� IRU� WKH�FDSLWDO�EXGJHW�
DQG�RQH�IRU�WKH�RSHUDWLQJ�EXGJHW� 
 
&DSLWDO�([SHQGLWXUH 
$� FDSLWDO� H[SHQGLWXUH� LV�PDGH�ZKHQ� SXUFKDVLQJ� D� IL[HG� DVVHW� KDYLQJ� D� YDOXH� RI�
��������RU�PRUH�DQG�D�XVHIXO�OLIH�RI�PRUH�WKDQ�RQH�\HDU� 
 
&DSLWDO�,PSURYHPHQW�3URJUDP 
7KH� � � � �D� � �

� � � � WR�
�DQG� � DQG� � �D� �
7KH� �D� � �FXUUHQW�DQG� �\HDU�

�DQG� �WKH� �
7KH� � � WKH� � PXVW� EH� � � WKH�

 
 
&DSLWDO�,PSURYHPHQW�3URMHFW 
([SHQGLWXUHV� IRU� WKH� FRQVWUXFWLRQ�� SXUFKDVH� RU� UHQRYDWLRQ� RI� 7RZQ� IDFLOLWLHV� RU�
SURSHUW\�WKDW�KDYH�D�YDOXH�JUHDWHU�WKDQ��������� 
 
&DSLWDO�2XWOD\ 
([SHQGLWXUHV�UHVXOWLQJ�LQ�WKH�DFTXLVLWLRQ�RI�RU�DGGLWLRQ�WR�WKH�7RZQ¶V�IL[HG�DVVHWV�
ZLWK�D�YDOXH�RI���������RU�PRUH�DQG�D�XVHIXO�HFRQRPLF�OLIHWLPH�RI�PRUH�WKDQ�RQH�
\HDU� 
 
&DSLWDO�3URMHFW�&DUU\RYHU 
$Q�DSSURYHG�&DSLWDO�3URMHFW�WKDW�ZDV�QRW�FRPSOHWHG�LQ�WKH�ILVFDO�\HDU�DQG��WKHUH�
IRUH��ZDV�EXGJHWHG�DJDLQ�LQ�WKH�FXUUHQW�ILVFDO�\HDU�LQ�RUGHU�WR�ILQLVK�WKH�SURMHFW� 
 
&DSLWDO�3URMHFWV�)XQGV� 
&DSLWDO�SURMHFW� IXQGV�DUH�XVHG� WR�DFFRXQW� IRU�DQG� UHSRUW� ILQDQFLDO� UHVRXUFHV� WKDW�
DUH�UHVWULFWHG��FRPPLWWHG��RU�DVVLJQHG�WR�H[SHQGLWXUH�IRU�FDSLWDO�RXWOD\V��LQFOXGLQJ�
WKH�DFTXLVLWLRQ�RU�FRQVWUXFWLRQ�RI�FDSLWDO�IDFLOLWLHV�DQG�RWKHU�FDSLWDO�DVVHWV��&DSLWDO�
SURMHFWV�IXQGV�H[FOXGH�WKRVH�W\SHV�RI�FDSLWDO�UHODWHG�RXWIORZV�ILQDQFHG�E\�SURSULH�
WDU\�IXQGV�RU�IRU�DVVHWV�WKDW�ZLOO�EH�KHOG�LQ�WUXVW�IRU�LQGLYLGXDOV��SULYDWH�RUJDQL]D�
WLRQV��RU�RWKHU�JRYHUQPHQWV� 
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&DVK�%DVLV�RI�$FFRXQWLQJ 
7KH� EDVLV� RI� DFFRXQWLQJ� LQ� ZKLFK� WUDQVDFWLRQV� DUH� UHFRJQL]HG� RQO\� ZKHQ� FDVK�
DPRXQWV�DUH�LQFUHDVHG�RU�GHFUHDVHG� 
 
&DVK-LQ-OLHX 
)XQGLQJ�IRU�FDSLWDO�SURMHFWV�WKH�7RZQ�UHTXLUHV�IURP�GHYHORSHUV�LQ�OLHX�RI�WKHP�FRQ�
VWUXFWLQJ�QHFHVVDU\�RII-�VLWH�LPSURYHPHQWV�UHODWHG�WR�WKHLU�GHYHORSPHQW�SURMHFW� 
 
&RPPXQLW\�)DFLOLWLHV�'LVWULFW��&)'� 
$�VHSDUDWH�OHJDO�HQWLW\�HVWDEOLVKHG�E\�WKH�7RZQ�ZKLFK�DOORZV�IRU�ILQDQFLQJ�RI�SXEOLF�
LPSURYHPHQWV�DQG�VHUYLFHV� 
 
&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW��&$)5� 
7KH� RIILFLDO� DQQXDO� ILQDQFLDO� UHSRUW� RI� WKH� 7RZQ�� 7KH� &$)5� UHSUHVHQWV� PDQDJH�
PHQW¶V�UHSRUW�WR�WKH�7RZQ�&RXQFLO��FRQVWLWXHQWV��LQYHVWRUV�DQG�FUHGLWRUV� 
 
&RQWLQJHQF\�5HVHUYH 
$Q� DPRXQW�� D� EXGJHWDU\� UHVHUYH�FRQWLQJHQF\�� VHW� DVLGH� DV� DYDLODEOH�� ZLWK� 7RZQ�
&RXQFLO� DSSURYDO�� WR� FRYHU�XQIRUHVHHQ�H[SHQGLWXUHV�� HPHUJHQF\�H[SHQGLWXUHV��RU�
UHYHQXH�VKRUWIDOOV� 
 
&RQWUDFWXDO�6HUYLFHV 

�VXFK� � � �HWF�� WKDW�
E\�WKH�  
 
'HEW�/LPLW 
6WDWXWRU\�RU�FRQVWLWXWLRQDO�OLPLW�RQ�WKH�SULQFLSDO�DPRXQW�RI�GHEW�WKDW�DQ�LVVXHU�PD\�
LQFXU��RU�WKDW�LW�PD\�KDYH�RXWVWDQGLQJ�DW�DQ\�RQH�WLPH�� 
 
'HEW�5DWLR 
7RWDO�GHEW�GLYLGHG�E\�WRWDO�DVVHWV� 
 
'HEW�6HUYLFH 
7KH�FRVW�RI�SD\LQJ�SULQFLSDO�DQG�LQWHUHVW�SD\PHQWV�RQ�RXWVWDQGLQJ�ERQGV�DFFRUGLQJ�
WR�D�SUHGHWHUPLQHG�SD\PHQW�VFKHGXOH� 
 
'HEW�6HUYLFH�)XQG 
2QH�RU�PRUH�IXQGV�HVWDEOLVKHG�WR�DFFRXQW�IRU�UHYHQXHV�XVHG�WR�UHSD\�WKH�SULQFLSDO�
DQG�LQWHUHVW�RQ�GHEW� 
 
'HILFLW 
7KH�H[FHVV�RI�DQ�HQWLW\¶V�OLDELOLWLHV�RYHU�LWV�DVVHWV�RU�WKH�H[FHVV�RI�H[SHQGLWXUHV�RU�
H[SHQVHV�RYHU�UHYHQXHV�GXULQJ�D�VLQJOH�DFFRXQWLQJ�SHULRG� 
 
'HSDUWPHQW 
$� � � � WKH� 7RZQ� � � �

� DQ� �RU�D�JURXS� �  
 
'HSUHFLDWLRQ 
$Q�DFFRXQWLQJ�WUDQVDFWLRQ�ZKLFK�VSUHDGV�WKH�DFTXLVLWLRQ�YDOXH�RI�DQ�DVVHW�DFURVV�
LWV�XVHIXO�OLIH��$OWHUQDWLYHO\��H[SLUDWLRQ�LQ�WKH�VHUYLFH�OLIH�RI�FDSLWDO�DVVHWV�DWWULEXWD�
EOH�WR�ZHDU�DQG�WHDU��GHWHULRUDWLRQ��DFWLRQ�RI�WKH�SK\VLFDO�HOHPHQWV��LQDGHTXDF\�RU�
REVROHVFHQFH� 
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'HYHORSPHQW�)HHV 
7KRVH� IHHV� DQG� FKDUJHV� JHQHUDWHG� E\� EXLOGLQJ�� GHYHORSPHQW�� DQG� JURZWK� LQ� WKH�
7RZQ� 
 
'LVEXUVHPHQW 
7KH� � PRQH\� DQ�  
 
'LVWLQJXLVKHG�%XGJHW�3UHVHQWDWLRQ�$ZDUGV�3URJUDP 
$�YROXQWDU\�DZDUGV�SURJUDP�DGPLQLVWHUHG�E\�WKH�*RYHUQPHQW�)LQDQFH�2IILFHUV�$V�
VRFLDWLRQ�RI� WKH�8QLWHG�6WDWHV�DQG�&DQDGD�WR�HQFRXUDJH�JRYHUQPHQWV�WR�SUHSDUH�
HIIHFWLYH�EXGJHW�GRFXPHQWV� 
 
'LYLVLRQ 
$�JURXSLQJ� RI� UHODWHG� DFWLYLWLHV�ZLWKLQ� D� SDUWLFXODU�'HSDUWPHQW� �H[DPSOH�� 6HQLRU�
6HUYLFHV�LV�D�'LYLVLRQ�RI�&RPPXQLW\�6HUYLFHV�� 
 
(PSOR\HH��RU�)ULQJH��%HQHILWV 
&RQWULEXWLRQV�PDGH�E\�D�JRYHUQPHQW�WR�PHHW�FRPPLWPHQWV�RU�REOLJDWLRQV�IRU�HP�
SOR\HH-UHODWHG�H[SHQVHV��,QFOXGHG�LV�WKH�7RZQ¶V�VKDUH�RI�FRVWV�IRU�VRFLDO�VHFXULW\��
SHQVLRQ�SODQV��PHGLFDO�DQG�OLIH�LQVXUDQFH�SODQV� 
 
(QFXPEUDQFH 
7KH� IRUPDO� DFFRXQWLQJ� UHFRJQLWLRQ� RI� DSSURSULDWHG�RU� FRPPLWWHG� IXQGV� WR� EH� VHW�
DVLGH�IRU�D�IXWXUH�H[SHQGLWXUH��7R�HQFXPEHU�IXQGV�PHDQV�WR�VHW�DVLGH�RU�FRPPLW�
IXQGV� IRU� D� VSHFLILHG� IXWXUH� H[SHQGLWXUH�� )RU� EXGJHWDU\�SXUSRVHV�� HQFXPEUDQFHV�
DUH�FRQVLGHUHG�H[SHQGLWXUHV� 
 
(QGLQJ�%DODQFH 
7KH� � �WKDW� DUH� �RU� � �DW� WKH�
HQG� WKH� �  
 
(VWLPDWHG�5HYHQXH 
7KH�DPRXQW�RI�SURMHFWHG�UHYHQXH�WR�EH�FROOHFWHG�GXULQJ�WKH�ILVFDO�\HDU� 
 
([SHQGLWXUH 
$� QHW� GHFUHDVH� LQ� ILQDQFLDO� UHVRXUFHV�� ([SHQGLWXUHV� LQFOXGH� RSHUDWLQJ� H[SHQVHV�
ZKLFK�UHTXLUH�WKH�XVH�RI�FXUUHQW�DVVHWV��,I�DFFRXQWV�DUH�NHSW�RQ�WKH�DFFUXDO�EDVLV��
WKLV� WHUP�GHVLJQDWHV� WRWDO� FKDUJHV� LQFXUUHG��ZKHWKHU� SDLG� RU� XQSDLG�� ,I� WKH\� DUH�
NHSW�RQ�WKH�FDVK�EDVLV��WKH�WHUP�FRYHUV�RQO\�DFWXDO�GLVEXUVHPHQWV�IRU�WKHVH�SXU�
SRVHV� 
 
([SHQGLWXUH�/LPLWDWLRQ 
$Q�DPHQGPHQW�WR�WKH�$UL]RQD�6WDWH�&RQVWLWXWLRQ�WKDW�OLPLWV�DQQXDO�H[SHQGLWXUHV�RI�
DOO� PXQLFLSDOLWLHV�� 7KH� (FRQRPLF� (VWLPDWHV� &RPPLVVLRQ�� EDVHG� RQ� SRSXODWLRQ�
JURZWK�DQG�LQIODWLRQ��VHWV�WKH�OLPLW��$OO�PXQLFLSDOLWLHV�KDYH�WKH�RSWLRQ�RI�+RPH�5XOH�
ZKHUH� WKH� YRWHUV� DSSURYH� D� IRXU-\HDU� H[SHQGLWXUH� OLPLW� EDVHG� RQ� UHYHQXHV� UH�
FHLYHG� 
 
([SHQVHV 
&KDUJHV� LQFXUUHG� �ZKHWKHU� SDLG� LPPHGLDWHO\� RU� XQSDLG�� IRU� RSHUDWLRQV�� PDLQWH�
QDQFH��LQWHUHVW�RU�RWKHU�FRVWV� 
 
)HHV 

FL � UY  
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)LQDQFLDO�3ODQ 
$� VXPPDU\� E\� IXQG� RI� SODQQHG� UHYHQXHV�� H[SHQGLWXUHV�� RSHUDWLQJ� WUDQVIHUV�� UH�
VHUYHV��DQG�IXQG�EDODQFHV� 
 
)LVFDO�3ROLF\ 
$� JRYHUQPHQW¶V� SROLFLHV� ZLWK� UHVSHFW� WR� UHYHQXHV�� VSHQGLQJ�� DQG� GHEW�PDQDJH�
PHQW� DV� WKHVH� UHODWH� WR� JRYHUQPHQW� VHUYLFHV�� SURJUDPV� DQG� FDSLWDO� LQYHVWPHQW��
)LVFDO�SROLF\�SURYLGHV�DQ�DJUHHG-XSRQ�VHW�RI�SULQFLSOHV� IRU� WKH�SODQQLQJ�DQG�SUR�
JUDPPLQJ�RI�JRYHUQPHQW�EXGJHWV�DQG�WKHLU�IXQGLQJ� 
 
)LVFDO�<HDU� 
$Q\�SHULRG�RI�WZHOYH�FRQVHFXWLYH�PRQWKV�HVWDEOLVKLQJ�WKH�EHJLQQLQJ�DQG�WKH�HQG�
LQJ�RI�ILQDQFLDO�WUDQVDFWLRQV��)RU�WKH�7RZQ�RI�)RXQWDLQ�+LOOV��WKLV�SHULRG�EHJLQV�-XO\�
��DQG�HQGV�-XQH���� 
 
)L[HG�$VVHWV 
$VVHWV� RI� D� ORQJ-WHUP� FKDUDFWHU�ZKLFK� DUH� LQWHQGHG� WR� FRQWLQXH� WR� EH� LQ� XVH� RU�
NHSW�IRU�PRUH�WKDQ�RQH�\HDU�DQG�RI�D�PRQHWDU\�YDOXH�JUHDWHU�WKDQ��������� 
 
)UDQFKLVH�)HHV 
$QQXDO�IHHV�SDLG�E\�XWLOLWLHV��H�J��FDEOH�79��IRU�XVH�RI�7RZQ�SXEOLF�ULJKWV-RI-ZD\��
)UDQFKLVH�IHHV�DUH�W\SLFDOO\�D�VHW�SHUFHQWDJH�RI�JURVV�UHYHQXH�ZLWKLQ�WKH�7RZQ� 
 
)XOO�)DLWK�DQG�&UHGLW 
$�SOHGJH�RI�D�JRYHUQPHQW¶V�WD[LQJ�SRZHU�WR�UHSD\�GHEW�REOLJDWLRQV� 
 
)XOO-7LPH�(TXLYDOHQW�3RVLWLRQ��)7(� 
$� SRVLWLRQ� FRQYHUWHG� WR� WKH� GHFLPDO� HTXLYDOHQW� RI� D� IXOO-WLPH� SRVLWLRQ� EDVHG� RQ�
������KRXUV�SHU�\HDU�� )RU�H[DPSOH��D�SDUW-WLPH� W\SLVW�ZRUNLQJ� IRU� ���KRXUV�SHU�
ZHHN�ZRXOG�EH�HTXLYDOHQW�WR�D�����)7(� 
 
)XQG 
$Q�LQGHSHQGHQW�ILVFDO�DQG�DFFRXQWLQJ�HQWLW\�ZLWK�D�VHOI-EDODQFLQJ�VHW�RI�DFFRXQWV�
UHFRUGLQJ� FDVK� DQG� RWKHU� ILQDQFLDO� UHVRXUFHV�� WRJHWKHU� ZLWK� DOO� UHODWHG� OLDELOLWLHV�
DQG�FKDQJHV�LQ�WKHVH�DVVHWV�DQG�OLDELOLWLHV� 
 
)XQG�%DODQFH 
'LIIHUHQFH�EHWZHHQ�DVVHWV�DQG�OLDELOLWLHV�UHSRUWHG�LQ�D�JRYHUQPHQW�IXQG� 

1RQ-VSHQGDEOH� –� 3RUWLRQV� RI� IXQG� EDODQFH� WKDW� LQFOXGH� DPRXQWV� WKDW�
FDQQRW�EH�VSHQW�EHFDXVH�WKH\�DUH�HLWKHU��D��QRW�LQ�VSHQGDEOH�IRUP�RU��E��
OHJDOO\�RU�FRQWUDFWXDOO\�UHTXLUHG�WR�EH�PDLQWDLQHG�LQWDFW� 
 
5HVWULFWHG�–�3RUWLRQ�RI� IXQG�EDODQFH� WKDW� UHIOHFWV�FRQVWUDLQWV� SODFHG�RQ�
WKH�XVH�RI� UHVRXUFHV�WKDW�DUH�HLWKHU��D��H[WHUQDOO\� LPSRVHG�E\�FUHGLWRUV��
JUDQWRUV��FRQWULEXWRUV��RU�ODZV�RU�UHJXODWLRQV�RI�RWKHU�JRYHUQPHQWV�RU��E��
LPSRVHG�E\�ODZ�WKURXJK�FRQVWLWXWLRQDO�SURYLVLRQV�RU�HQDEOLQJ�OHJLVODWLRQ� 
 
&RPPLWWHG�–�$PRXQWV�WKDW�FDQ�EH�XVHG�RQO\�IRU�VSHFLILF�SXUSRVHV�SXUVX�
DQW� WR�FRQVWUDLQWV� LPSRVHG�E\� IRUPDO�DFWLRQ�RI� WKH�JRYHUQPHQW¶V�KLJKHVW�
OHYHO�RI�GHFLVLRQ-PDNLQJ�DXWKRULW\��,Q�WKH�FDVH�RI�WKH�7RZQ��WKLV�ZRXOG�EH�
WKH�&RXQFLO�DQG�0D\RU� 
 
$VVLJQHG�–�$PRXQWV�WKDW�DUH�FRQVWUDLQHG�E\�WKH�JRYHUQPHQW¶V�LQWHQW�WR�
EH�XVHG�IRU�VSHFLILF�SXUSRVHV��EXW�WKDW�DUH�QHLWKHU�UHVWULFWHG�QRU�FRPPLW�
WHG� 
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8QDVVLJQHG�–�5HVLGXDO�FODVVLILFDWLRQ� IRU� WKH�*HQHUDO�)XQG��7KLV�FODVVLIL�
FDWLRQ�UHSUHVHQWV�IXQG�EDODQFH�WKDW�KDV�QRW�EHHQ�DVVLJQHG�WR�RWKHU�IXQGV�
DQG�WKDW�KDV�QRW�EHHQ�UHVWULFWHG��FRPPLWWHG��RU�DVVLJQHG�WR�VSHFLILF�SXU�
SRVHV�ZLWKLQ�WKH�JHQHUDO�IXQG��7KH�*HQHUDO�)XQG�VKRXOG�EH�WKH�RQO\�IXQG�
WKDW�UHSRUWV�D�SRVLWLYH�XQDVVLJQHG�IXQG�EDODQFH�DPRXQW� 
 

*HQHUDO�)XQG 
7KH�PDMRU� IXQG� LQ�PRVW�JRYHUQPHQWDO�HQWLWLHV��:KLOH�RWKHU� IXQGV� WHQG� WR�EH� UH�
VWULFWHG� WR� D� VLQJOH� SXUSRVH�� WKH�*HQHUDO� )XQG� LV� D� FDWFK-DOO� IRU� JHQHUDO� JRYHUQ�
PHQW� SXUSRVHV�� 7KH� *HQHUDO� )XQG� FRQWDLQV� WKH� DFWLYLWLHV� FRPPRQO\� DVVRFLDWHG�
ZLWK�PXQLFLSDO�JRYHUQPHQW��VXFK�DV�SROLFH�DQG�ILUH�SURWHFWLRQ��SDUNV�DQG�UHFUHD�
WLRQ� 
 
*HQHUDO�2EOLJDWLRQ�%RQGV 
7KLV�W\SH�RI�ERQG�LV�EDFNHG�E\�WKH�IXOO�IDLWK��FUHGLW�DQG�WD[LQJ�SRZHU�RI�WKH�JRY�
HUQPHQW��%RQGV�WKDW�ILQDQFH�D�YDULHW\�RI�SXEOLF�SURMHFWV��7KH�UHSD\PHQW�RI�WKHVH�
ERQGV�LV�XVXDOO\�PDGH�IURP�VHFRQGDU\�SURSHUW\�WD[�UHYHQXHV� 
 
*HQHUDO�3ODQ 
$�SODQ�DSSURYHG�E\�WKH�7RZQ�&RXQFLO�WKDW�SURYLGHV�WKH�IXQGDPHQWDO�SROLF\�GLUHF�
WLRQ�DQG�JXLGDQFH�RQ�GHYHORSPHQW�GHFLVLRQV�LQ�WKH�7RZQ� 
 
*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3ULQFLSOHV��*$$3� 
8 U � � U� FL � W �DQG� U U

WKH� Y W �U � WKDW� �
W U FL  

 
*RDO 
7KH� HQG� WRZDUG�Z � UW� � U ��$�JRDO�LV�JHQHUDO�DQG�WLPHOHVV� 
 
*RYHUQPHQWDO�)XQGV 
*RYHUQPHQWDO�)XQGV�DUH�WKRVH�WKURXJK�ZKLFK�PRVW�JRYHUQPHQWDO�IXQFWLRQV�RI�WKH�
7RZQ�DUH�UHFRUGHG��5HYHQXHV�DUH�UHFRJQL]HG�DV�VRRQ�DV�WKH\�DUH�ERWK�PHDVXUDEOH�
DQG�DYDLODEOH��([SHQGLWXUHV�JHQHUDOO\�DUH�UHFRUGHG�ZKHQ�D�OLDELOLW\�LV�LQFXUUHG�H[�
FHSW�IRU�XQPDWXUHG� LQWHUHVW�RQ�GHEW�DQG�FHUWDLQ�VLPLODU�REOLJDWLRQV��ZKLFK�VKRXOG�
EH�UHFRJQL]HG�ZKHQ�GXH� 
 
*UDQWV 
$�FRQWULEXWLRQ�E\�D�JRYHUQPHQW�RU�RWKHU�RUJDQL]DWLRQ�WR�VXSSRUW�D�SDUWLFXODU�IXQF�
WLRQ��*UDQWV�PD\�EH�FODVVLILHG�DV�HLWKHU�RSHUDWLRQDO�RU�FDSLWDO��GHSHQGLQJ�XSRQ�WKH�
JUDQWHH� 
 
+LJKZD\�8VHU�5HYHQXH�)XQG��+85)� 
$� Z W � W � RQ� �Y
FO � � DQG� W U� WU UW W � U W � � � � EH�

DQG� Z \� U  
 
,QGLUHFW�&RVW 
$�FRVW�QHFHVVDU\�IRU�WKH�IXQFWLRQLQJ�RI�WKH�RUJDQL]DWLRQ�DV�D�ZKROH��EXW�ZKLFK�FDQ�
QRW�EH�GLUHFWO\�DVVLJQHG�WR�RQH�VHUYLFH� 
 
,QIUDVWUXFWXUH 
7KH�SK\VLFDO�DVVHWV�RI�D�JRYHUQPHQW��H�J��VWUHHWV��SXEOLF�EXLOGLQJV��SDUNV��HWF��� 
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,QWHUIXQG�7UDQVIHUV 
7KH�PRYHPHQW�RI�PRQLHV�EHWZHHQ�IXQGV�RI�WKH�VDPH�JRYHUQPHQWDO�HQWLW\� 
 
,QWHUJRYHUQPHQWDO 
5HIHUV� WR� WUDQVDFWLRQV�EHWZHHQ�GLIIHUHQW� OHYHOV� RI� JRYHUQPHQW�� H�J�� FLW\�� FRXQW\��
VWDWH�DQG�IHGHUDO� 
 
,QWHUJRYHUQPHQWDO�$JUHHPHQW 
$� � � E\�  
 
,QWHUJRYHUQPHQWDO�5HYHQXH 
)XQGV� UHFHLYHG� IURP� IHGHUDO�� VWDWH�� DQG� RWKHU� ORFDO� JRYHUQPHQW� VRXUFHV� LQ� WKH�
IRUP�RI�JUDQWV��VKDUHG�UHYHQXHV��DQG�SD\PHQWV�LQ�OLHX�RI�WD[HV� 
 
-RXUQDO�(QWU\ 
$Q� HQWU\� LQWR� WKH� ILQDQFLDO� V\VWHP� WKDW� WUDQVIHUV� DFWXDO� DPRXQWV� IURP� RQH� DF�
FRXQW��GHSDUWPHQW��RU�IXQG�WR�DQRWKHU� 
 
/DSVLQJ�$SSURSULDWLRQ 
$Q�DSSURSULDWLRQ�PDGH�IRU�D�FHUWDLQ�SHULRG�RI�WLPH��JHQHUDOO\�IRU�WKH�EXGJHW�\HDU��
$W� WKH� HQG� RI� WKH� VSHFLILHG� SHULRG�� DQ\� XQH[SHQGHG� RU� XQHQFXPEHUHG� EDODQFH�
ODSVHV�RU�HQGV��XQOHVV�RWKHUZLVH�SURYLGHG�E\�ODZ� 
 
/HY\ 
7KH�WRWDO�DPRXQW�WR�EH�UDLVHG�E\�JHQHUDO�SURSHUW\�WD[HV�IRU�SXUSRVHV�VSHFLILHG�LQ�
WKH�SURSHUW\�WD[�OHY\�PRWLRQ� 
 
/HY\�5DWH 
7KH�DPRXQW�RI�WD[�OHYLHG�IRU�HDFK������RI�DVVHVVHG�YDOXDWLRQ� 
 
/LDELOLW\ 
,QGHEWHGQHVV�RI�D�JRYHUQPHQWDO�HQWLW\��VXFK�DV�DPRXQWV�RZHG�WR�YHQGRUV�IRU�VHU�
YLFHV�UHQGHUHG�RU�JRRGV�UHFHLYHG��DQG�SULQFLSDO�DQG�LQWHUHVW�RZHG�WR�ERQGKROGHUV��
7KHVH�DPRXQWV�DUH�GHEWV�RU� OHJDO�REOLJDWLRQV�ZKLFK�PXVW�EH�SDLG�DW�VRPH�IXWXUH�
GDWH� 
 
/LQH-LWHP�%XGJHW 
$�EXGJHW�SUHSDUHG�DORQJ�GHSDUWPHQWDO�OLQHV�WKDW�IRFXVHV�RQ�ZKDW�LV�WR�EH�ERXJKW� 
 
/RFDO�7UDQVSRUWDWLRQ�$VVLVWDQFH�)XQG��/7$)� 

DUH� E\� /RWWHU\�� � � �
RQ� � PXVW� EH� WUDQVLW� RU� EXW�D�

� �PD\� �  
 
/RQJ-WHUP�'HEW 
'HEW�ZLWK�D�PDWXULW\�RI�PRUH�WKDQ�RQH�\HDU�DIWHU�WKH�GDWH�RI�LVVXDQFH� 
 
0RGLILHG�$FFUXDO�%DVLV�RI�$FFRXQWLQJ 
7KH�EDVLV�RI�DFFRXQWLQJ�XVHG�E\�JRYHUQPHQWDO-W\SH�IXQGV��8QGHU�WKLV�EDVLV��UHYH�
QXHV�DUH� UHFRJQL]HG�ZKHQ� WKH\�EHFRPH�ERWK� ³PHDVXUDEOH´�DQG�³DYDLODEOH´� WR� IL�
QDQFH�H[SHQGLWXUHV�RI�WKH�FXUUHQW�SHULRG� 
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0XQLFLSDO�3URSHUW\�&RUSRUDWLRQ��03&��%RQG 
%RQGV�WKDW�DUH�EDFNHG�E\�WKH�H[FLVH�WD[HV�RI�WKH�7RZQ� LQFOXGLQJ� ORFDO�VDOHV�WD[��
IUDQFKLVH�WD[��6WDWH-VKDUHG�VDOHV�WD[��DQG�PRWRU�YHKLFOH�LQ-OLHX�WD[��7KH�03&�LV�D�
QRQ-SURILW�FRUSRUDWLRQ�HVWDEOLVKHG�IRU�WKH�SXUSRVH�RI�LVVXLQJ�GHEW�WR�SXUFKDVH�PX�
QLFLSDO�IDFLOLWLHV��ZKLFK�LW�OHDVHV�WR�WKH�7RZQ� 
 
2EMHFW�'HWDLO 
$Q� H[SHQGLWXUH� FODVVLILFDWLRQ�� UHIHUULQJ� WR� WKH� ORZHVW� DQG�PRVW� GHWDLOHG� OHYHO� RI�
FODVVLILFDWLRQ��VXFK�DV�HOHFWULFLW\��RIILFH�VXSSOLHV��DVSKDOW��DQG�IXUQLWXUH� 
 
2EMHFWLYHV 
6RPHWKLQJ�WR�EH�DFFRPSOLVKHG�LQ�VSHFLILF��ZHOO-GHILQHG��DQG�PHDVXUDEOH�WHUPV�DQG�
WKDW� LV�DFKLHYDEOH�ZLWKLQ�D�VSHFLILF� WLPH�IUDPH��7KH�DFKLHYHPHQW�RI�WKH�REMHFWLYH�
DGYDQFHV�DQ�RUJDQL]DWLRQ�WRZDUG�D�FRUUHVSRQGLQJ�JRDO� 
 
2EOLJDWLRQV 
$PRXQWV�ZKLFK�D�JRYHUQPHQW�PD\�EH�OHJDOO\�UHTXLUHG�WR�PHHW�RXW�RI�LWV�UHVRXUFHV��
7KH\�LQFOXGH�QRW�RQO\�DFWXDO�OLDELOLWLHV��EXW�DOVR�HQFXPEUDQFHV�QRW�\HW�SDLG� 
 
2SHUDWLQJ�%XGJHW 
3ODQV�RI�FXUUHQW�H[SHQGLWXUHV�DQG�WKH�SURSRVHG�PHDQV�RI�ILQDQFLQJ�WKHP��7KH�DQ�
QXDO�RSHUDWLQJ�EXGJHW�LV�WKH�SULPDU\�PHDQV�E\�ZKLFK�PRVW�RI�WKH�ILQDQFLQJ�RI�DF�
TXLVLWLRQV��VSHQGLQJ��DQG�VHUYLFH�GHOLYHU\�DFWLYLWLHV�RI�WKH�7RZQ�DUH�FRQWUROOHG� 
 
2SHUDWLQJ�([SHQVHV 
7KH� FRVW� IRU� SHUVRQQHO�� PDWHULDOV�� DQG� HTXLSPHQW� UHTXLUHG� IRU� D� GHSDUWPHQW� WR�
IXQFWLRQ� 
 
2SHUDWLQJ�,PSDFWV 
2SHUDWLQJ� LPSDFWV� DUH� WKH� DGGLWLRQDO�� LQFUHPHQWDO� UHYHQXHV� RU� FRVWV� DVVRFLDWHG�
ZLWK�WKH�SURMHFW—DQ\�QHZ�FRVW�RU�UHYHQXH�VWUHDPV�UHVXOWLQJ�IURP�WKH�SURMHFW�OHVV�
H[LVWLQJ� H[SHQGLWXUHV� DQG� UHYHQXHV� ZKHUH� DSSOLFDEOH�� 7KHVH� LPSDFWV� LQFOXGH�
PDLQWHQDQFH� H[SHQVHV�� XWLOLW\� DQG� SHUVRQQHO� H[SHQVHV�� UHYHQXHV� IURP� SURMHFW-
VSHFLILF�FRQVWUXFWLRQ�VSHQGLQJ�DQG�RSHUDWLQJ�UHYHQXHV� 
 
2SHUDWLQJ�5HYHQXH 
)XQGV�WKDW�WKH�JRYHUQPHQW�UHFHLYHV�DV�LQFRPH�WR�SD\�IRU�RQJRLQJ�RSHUDWLRQV��7KH�
UHYHQXH� LQFOXGHV� VXFK� LWHPV�DV� WD[HV�� IHHV� IURP�VSHFLILF� VHUYLFHV�� LQWHUHVW�HDUQ�
LQJV��DQG�JUDQW�UHYHQXHV��2SHUDWLQJ�UHYHQXHV�DUH�XVHG�WR�SD\�IRU�GD\-WR-GD\�VHU�
YLFHV� 
 
2UGLQDQFH 
$�IRUPDO�OHJLVODWLYH� E\�WKH� �ERG\� �

�QRW� � � �DQ\� � �VXFK� D�
RU� � � WKH� � � � �WKH�

� �WR� � � 
 
3D\-DV-\RX-JR�%DVLV 
$� WHUP�XVHG� WR� GHVFULEH� D� ILQDQFLDO� SROLF\� E\�ZKLFK� FDSLWDO� RXWOD\V� DUH� ILQDQFHG�
IURP�FXUUHQW�UHYHQXHV�UDWKHU�WKDQ�WKURXJK�ERUURZLQJ� 
 
3HU�&DSLWD 
$� � WKDW� � �SHU� �
WKH�  
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08-3( 



�� 

 

3HUIRUPDQFH�%DVHG�%XGJHW 
7KH�3HUIRUPDQFH�%DVHG�%XGJHW� LV�D�FXVWRPHU�EDVHG��SHUIRUPDQFH�GULYHQ��UHVXOWV�
RULHQWHG�EXGJHW�V\VWHP�EDVHG�RQ�2XWFRPH�0DQDJHPHQW��2XWFRPH�0DQDJHPHQW�LV�
D�PDQDJHPHQW� DSSURDFK� WKDW� IRFXVHV� RQ� WKH� UHVXOWV� DFKLHYHG�ZKHQ� SURYLGLQJ� D�
VHUYLFH� 
 
3HUIRUPDQFH�,QGLFDWRUV 
6SHFLILF�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�PHDVXUHV�RI�ZRUN�SHUIRUPHG�DV�DQ�REMHFWLYH�
RI�VSHFLILF�GHSDUWPHQWV�RU�SURJUDPV��0HDVXUHPHQW�RI�VHUYLFH�SHUIRUPDQFH�LQGLFD�
WRUV� WKDW� UHIOHFW� WKH� DPRXQW� RI�PRQH\� VSHQW� RQ� VHUYLFHV� DQG� WKH� UHVXOWLQJ� RXW�
FRPHV�DW�D�VSHFLILF�OHYHO�RI�VHUYLFHV�SURYLGHG� 
 
3HUIRUPDQFH�0HDVXUHPHQW 
6WDWLVWLFDO�LQGLFDWRUV�WKDW�SHUPLW�SURJUDP�HYDOXDWLRQ�WR�EH�FRQGXFWHG�LQ�D�EXGJHW�
DU\�FRQWH[W� 
 
3HUIRUPDQFH�7DUJHW 
3HUFHQWDJH�RU�QXPEHU�IRU�HDFK�SURJUDP�SHUIRUPDQFH�PHDVXUH�WKDW�ZLOO�EH�WKH�GH�
VLUHG�OHYHO�RI�SHUIRUPDQFH�IRU�WKH�XSFRPLQJ�EXGJHW�SHULRG� 
 
3HUVRQDO�6HUYLFHV 
7KH� � � DQG� �

� � � � � �
� � DQG� �PD\�
� � � �DQG� �  

 
3ROLF\ 
$� � �RU� � WR� �

DQG� �$� � � �EH� PRUH�
D�  

 
3URJUDP 
$�JURXS�RI�UHODWHG�DFWLYLWLHV�SHUIRUPHG�E\�RQH�RU�PRUH�GLYLVLRQV�RU�GHSDUWPHQWV�RI�
WKH�7RZQ� IRU� WKH�SXUSRVH�RI�DFFRPSOLVKLQJ�D�VHUYLFH� WKH�7RZQ� LV�UHVSRQVLEOH� IRU�
GHOLYHULQJ� 
 
3URSHUW\�7D[ 
7RWDO� SURSHUW\� WD[� OHYLHG� E\� D�PXQLFLSDOLW\� RQ� WKH� DVVHVVHG� YDOXH� RI� D� SURSHUW\�
ZLWKLQ�7RZQ� OLPLWV�� ,Q�$UL]RQD��WKH�SURSHUW\�WD[�V\VWHP�LV�GLYLGHG�LQWR�SULPDU\�DQG�
VHFRQGDU\� 

 

3ULPDU\�3URSHUW\� 7D[� –�$�OLPLWHG�WD[�OHY\�XVHG�IRU�RSHUDWLRQV�EDVHG�RQ�
SULPDU\�DVVHVVHG�YDOXDWLRQ�DQG�SULPDU\�WD[�UDWH��7KH�WD[�UDWH�LV�UHVWULFW�
HG�WR�D����DQQXDO� LQFUHDVH��0XQLFLSDOLWLHV�PD\�XVH�WKLV�WD[�IRU�DQ\�SXU�
SRVH� 

 

6HFRQGDU\� 3URSHUW\� 7D[� –� $Q� XQOLPLWHG� WD[� OHY\� UHVWULFWHG� WR� YRWHU-
DSSURYHG�EXGJHW� RYHUULGHV�� 7KH� WD[� LV� EDVHG�RQ�WKH�VHFRQGDU\�DVVHVVHG�
YDOXDWLRQ�DQG�VHFRQGDU\�WD[�UDWH� 

 
5HVHUYH 
$Q�DFFRXQW�XVHG�WR�VHJUHJDWH�D�SRUWLRQ�RI�D�IXQG�EDODQFH�WR�LQGLFDWH�WKDW�LW�LV�QRW�
DYDLODEOH�IRU�H[SHQGLWXUH��RU�LW�LV�OHJDOO\�VHW�DVLGH�IRU�D�VSHFLILF�IXWXUH�XVH� 
 

*ORVVDU\ 
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�� 

 

5HVROXWLRQ 
$�VSHFLDO�RU�WHPSRUDU\�RUGHU�RI�WKH�7RZQ�&RXQFLO��5HTXLUHV�OHVV�IRUPDOLW\�WKDQ�DQ�
RUGLQDQFH�RU�VWDWXWH� 
 
5HVRXUFHV 
7RWDO�DPRXQWV�DYDLODEOH�IRU�DSSURSULDWLRQ�LQFOXGLQJ�HVWLPDWHG�UHYHQXHV��ERQG�ORDQ�
SURFHHGV��IXQG�WUDQVIHUV��DQG�EHJLQQLQJ�IXQG�EDODQFHV� 
 
5HYHQXH 
$PRXQWV�UHFHLYHG�E\�JRYHUQPHQW�IURP�VRXUFHV�LQFOXGLQJ�WD[HV��ILQHV��IHHV��JUDQWV��
RU� FKDUJHV� IRU� VHUYLFHV��ZKLFK� FDQ�EH�XVHG� WR� ILQDQFH�JRYHUQPHQW�RSHUDWLRQV�RU�
FDSLWDO� DVVHWV�� 7KHVH� DPRXQWV� LQFUHDVH� WKH� QHW� DVVHWV� RI� WKH� JRYHUQPHQW�� )RU�
WKRVH�UHYHQXHV�ZKLFK�DUH�UHFRUGHG�RQ�DQ�DFFUXDO�EDVLV��WKLV�WHUP�GHVLJQDWHV�DGGL�
WLRQV�WR�DVVHWV�ZKLFK��D��GR�QRW�LQFUHDVH�DQ\�OLDELOLW\���E��GR�QRW�UHSUHVHQW�UHFRY�
HU\�RI�DQ�H[SHQGLWXUH��DQG��F��GR�QRW�UHSUHVHQW�WKH�FDQFHOODWLRQ�RI�FHUWDLQ�OLDELOL�
WLHV�ZLWKRXW�D�FRUUHVSRQGLQJ�LQFUHDVH�LQ�RWKHU�OLDELOLWLHV�RU�D�GHFUHDVH�LQ�DVVHWV� 
 
5HYHQXH�%RQGV 
%RQGV�ZKRVH�SULQFLSDO�DQG�LQWHUHVW�DUH�SD\DEOH�H[FOXVLYHO\�IURP�HDUQLQJV�RI�D�UHY�
HQXH�JHQHUDWLQJ�IXQG� 
 
6HFRQGDU\�3URSHUW\�7D[�5DWH 
$UL]RQD� VWDWXWH� GRHV�QRW� OLPLW� WKH� VHFRQGDU\� WD[� OHY\� DPRXQW� DQG�PXQLFLSDOLWLHV�
PD\�RQO\�XVH�WKLV� OHY\�WR�UHWLUH�WKH�SULQFLSDO�DQG� LQWHUHVW�RU�UHGHPSWLRQ�FKDUJHV�
RQ�ERQGHG�GHEW� 
 
6HUYLFH�/HYHO 
6HUYLFHV� RU� SURGXFWV� ZKLFK� FRPSULVH� DFWXDO� RU� H[SHFWHG� RXWSXW� RI� D� JLYHQ� SUR�
JUDP��)RFXV�LV�RQ�UHVXOWV��QRW�PHDVXUHV�RI�ZRUNORDG� 
 
6LQNLQJ�)XQG 
$�PHDQV�RI�UHSD\LQJ�IXQGV�WKDW�ZHUH�ERUURZHG�WKURXJK�D�ERQG�LVVXH��7KH�LVVXHU�
PDNHV�SHULRGLF�SD\PHQWV�WR�D�WUXVWHH�ZKR�UHWLUHV�SDUW�RI�WKH�LVVXH�E\�SXUFKDVLQJ�
WKH�ERQGV�LQ�WKH�RSHQ�PDUNHW� 
 
6SHFLDO�5HYHQXH�)XQG 

RXW� � � RU�RWKHU� 6XFK�
� DUH� � RU� � WR� SD\� �

� �D� � � �  
 
6WDWH-VKDUHG�5HYHQXH 
,QFOXGHV�WKH�7RZQ¶V�SRUWLRQ�RI�6WDWH�VDOHV�WD[�UHYHQXHV��6WDWH�LQFRPH�WD[�UHFHLSWV��
DQG�PRWRU�YHKLFOH�LQ-OLHX�WD[HV� 
 
6WUDWHJLF�3ODQ 
7KH� 6WUDWHJLF� 3ODQ� GHILQHV� WKH� 7RZQ¶V� VWUDWHJ\�� RU� GLUHFWLRQ�� DQG� DVVLVWV� 7RZQ�
PDQDJHPHQW�LQ�PDNLQJ�GHFLVLRQV�RQ�WKH�DOORFDWLRQ�RI�SHUVRQQHO�DQG�UHVRXUFHV� 
 
6XSSOHPHQWDO�$SSURSULDWLRQ 
$Q�DGGLWLRQDO�DSSURSULDWLRQ�PDGH�E\�WKH�JRYHUQLQJ�ERG\�DIWHU�WKH�EXGJHW�\HDU�KDV�
VWDUWHG� 
 

*ORVVDU\ 
5(-68 



�� 

 

7D[�/HY\ 
7KH�WRWDO�DPRXQW�RI�WKH�JHQHUDO�SURSHUW\�WD[HV�FROOHFWHG�IRU�SXUSRVHV�VSHFLILHG�LQ�
WKH�7D[�/HY\�2UGLQDQFH� 
 
7D[�5DWH 
7KH�DPRXQW�RI�WD[�OHYLHG�IRU�HDFK������RI�DVVHVVHG�YDOXDWLRQ� 
 
7D[HV 
&RPSXOVRU\�FKDUJHV�OHYLHG�E\�D�JRYHUQPHQW�IRU�WKH�SXUSRVH�RI�ILQDQFLQJ�VHUYLFHV�
SHUIRUPHG�IRU�WKH�FRPPRQ�EHQHILW�RI�WKH�SHRSOH��7KLV�WHUP�GRHV�QRW�LQFOXGH�VSH�
FLILF�FKDUJHV�PDGH�DJDLQVW�SDUWLFXODU�SHUVRQV�RU�SURSHUW\�IRU�FXUUHQW�RU�SHUPDQHQW�
EHQHILW��VXFK�DV�VSHFLDO�DVVHVVPHQWV� 
 
7UDQVIHU 
0RYHPHQW�RI�UHVRXUFHV�EHWZHHQ�WZR�IXQGV��([DPSOH��$Q�LQWHUIXQG�WUDQVIHU�ZRXOG�
LQFOXGH�WKH�WUDQVIHU�RI�RSHUDWLQJ�UHVRXUFHV� IURP�WKH�*HQHUDO�)XQG�WR� WKH�6WUHHWV�
)XQG� 
 
8QDVVLJQHG�)XQG�%DODQFH 
7KH�SRUWLRQ�RI�D� IXQG¶V�EDODQFH� WKDW� LV�QRW� UHVWULFWHG�RU�FRPPLWWHG� IRU�D�VSHFLILF�
SXUSRVH�DQG�LV�DYDLODEOH�IRU�JHQHUDO�DSSURSULDWLRQ� 
 
8QHQFXPEHUHG�%DODQFH 
7KH�DPRXQW�RI�DQ�DSSURSULDWLRQ�WKDW�LV�QHLWKHU�H[SHQGHG�QRU�HQFXPEHUHG��HVVHQ�
WLDOO\�WKH�DPRXQW�RI�PRQH\�VWLOO�DYDLODEOH�IRU�IXWXUH�SXUSRVHV� 
 
8QUHVHUYHG�)XQG�%DODQFH 
7KH� � � �WKDW� �QRW� � �
DQG� � �  
 
8VHU�)HHV 
7KH� IHH� FKDUJHG� IRU� WKH�GLUHFW� UHFHLSW�RI� D�SXEOLF� VHUYLFH� WR� WKH�SDUW\�RU�SDUWLHV�
ZKR�EHQHILW�IURP�WKH�VHUYLFH� 
 
9DOOH\ 
7KH� DUHD� UHSUHVHQWHG� E\� WKH�*UHDWHU� 3KRHQL[�0HWURSROLWDQ� DUHD�� 3KRHQL[� LV� DOVR�
NQRZ�DV�WKH�9DOOH\�RI�WKH�6XQ� 
 
9DULDQFH 
&RPSDULVRQ� RI� DFWXDO� H[SHQGLWXUH� DQG� UHYHQXHV� IURP� RQH� \HDU� WR� WKH� QH[W� DQG�
FRPSDULVRQ�RI�EXGJHW-WR-DFWXDO�LQ�FXUUHQW�ILVFDO�\HDU� 
 
:RUNLQJ�&DSLWDO 
$� ILQDQFLDO�PHWULF�ZKLFK� UHSUHVHQWV� WKH�DPRXQW�RI�GD\-WR-GD\�RSHUDWLQJ� OLTXLGLW\�
DYDLODEOH��$OVR�NQRZQ�DV�RSHUDWLQJ�FDSLWDO��LW�LV�FDOFXODWHG�DV�FXUUHQW�DVVHWV�PLQXV�
FXUUHQW�OLDELOLWLHV� 
 
:RUNLQJ�&DVK 
7KH�H[FHVV�RI�UHDGLO\�DYDLODEOH�DVVHWV�RYHU�FXUUHQW�OLDELOLWLHV� 
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$%&-$PHULFDQ�%DVH�&RXUVH 
 
$&-$VSKDOWLF�&RQFUHWH 
 
$&$-$UL]RQD�&RPPHUFH�$XWKRULW\ 
 
$&0$-$UL]RQD�&LW\�0DQDJHU¶V�$VVRFLD�
WLRQ 
 
$'$-$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW 
 
$'(4-$UL]RQD�'HSDUWPHQW�RI�(QYLURQ�
PHQWDO�4XDOLW\ 
 
$'2*-$VVRFLDWLRQ�RI�'RJ�2ZQHUV�*URXS 
 
$'27-$UL]RQD�'HSDUWPHQW�RI�7UDQVSRU�
WDWLRQ 
 
$':5-$UL]RQD�'HSDUWPHQW�RI�:DWHU�
5HVRXUFHV 
 
$*,&-$UL]RQD�*HRJUDSKLF�,QIRUPDWLRQ�
&RXQFLO 
 
$,&3-$PHULFDQ�,QVWLWXWH�RI�&HUWLILHG�
3ODQQHUV 
 
$2&-$GPLQLVWUDWLYH�2IILFH�RI�WKH�&RXUWV 
 
$3$-$PHULFDQ�3ODQQLQJ�$VVRFLDWLRQ 
 
$35$-$PHULFDQ�3DUNV�	�5HFUHDWLRQ�$V�
VRFLDWLRQ 
 
$3:$-$PHULFDQ�3XEOLF�:RUNV�$VVRFLD�
WLRQ 
 
$55$-$PHULFDQ�5HFRYHU\�DQG�5HLQYHVW�
PHQW�$FW�RI����� 
 
$56-$UL]RQD�5HYLVHG�6WDWXWHV 
 
$6&(-$PHULFDQ�6RFLHW\�RI�&LYLO�(QJL�
QHHUV 
 
$=%2-$UL]RQD�%XLOGLQJ�2IILFLDOV 
 
$='25-$UL]RQD�'HSDUWPHQW�RI�5HYHQXH 
 
$='27-$UL]RQD�'HSDUWPHQW�RI�7UDQV�
SRUWDWLRQ 

 
$=�3267-$UL]RQD�3HDFH�2IILFHU�6WDQG�
DUGV�DQG�7UDLQLQJ�%RDUG 
 
%*&-%R\V�DQG�*LUOV�&OXE 
 
%5(-%XVLQHVV�5HWHQWLRQ�DQG�([SDQVLRQ 
 
%9$&-%XVLQHVV�9LWDOLW\�$GYLVRU\�&RXQFLO 
 
&$'-&RPSXWHU-$LGHG�'HVLJQ 
 
&$)5-&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�
5HSRUW 
 
&$5(-&ULVLV�$FWLYDWHG�5HVSRQVH�(IIRUW 
 
&&()-&RXUW�&ROOHFWLRQ�(QKDQFHPHQW�IXQG 
 
&(/$-&RGH�(QIRUFHPHQW�/HDJXH�RI�$UL]R�
QD 
 
&)'-&RPPXQLW\�)DFLOLWLHV�'LVWULFW 
 
&,3-&DSLWDO�,PSURYHPHQW�3URJUDP 
 
&0$4-&RQJHVWLRQ�0LWLJDWLRQ�DQG�$LU�
4XDOLW\ 
 
FX��\G�-&XELF�<DUG 
 
(0&)'-(DJOH�0RXQWDLQ�&RPPXQLW\�)D�
FLOLWLHV�'LVWULFW 
 
(00$-(OHFWURQLF�0XQLFLSDO�0DUNHW�$F�
FHVV 
 
(2&-(PHUJHQF\�2SHUDWLRQV�&HQWHU 
 
(3,&-7%,-([FHOOHQFH�LQ�3UHKRVSLWDO�&DUH
-7UDXPDWLF�%UDLQ�,QMXU\ 
 
)(0$-)HGHUDO�(PHUJHQF\�0DQDJHPHQW�
$GPLQLVWUDWLRQ 
 
)+86'-)RXQWDLQ�+LOOV�8QLILHG�6FKRRO�
'LVWULFW 
 
),7-)RXQWDLQ�+LOOV�,QWHJUDWHG�7UDLOV 
 
)7(-)XOO�7LPH�(TXLYDOHQW 
 

$FURQ\PV 
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)<-)LVFDO�<HDU 
 
*$$3-*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�
3ULQFLSOHV 
 
*$'$-*UHDWHU�$UL]RQD�'HYHORSPHQW�$X�
WKRULW\ 
 
*$6%-*RYHUQPHQWDO�$FFRXQWLQJ�6WDQG�
DUGV�%RDUG 
 
*)2$-*RYHUQPHQW�)LQDQFH�2IILFHUV�$V�
VRFLDWLRQ 
 
*,6-*HRJUDSKLFDO�,QIRUPDWLRQ�6\VWHP 
 
*2-*HQHUDO�2EOLJDWLRQ 
 
*3(&-*UHDWHU�3KRHQL[�(FRQRPLF�&RXQFLO 
 
+'0-+RPH�'HOLYHUHG�0HDOV 
 
+3(-+LOOVLGH�3URWHFWLRQ�(DVHPHQW 
 
+85)-+LJKZD\�8VHU�5HYHQXH�)XQG 
 
+9$&-+HDWLQJ��&RROLQJ��DQG�$LU�&RQGL�
WLRQLQJ 
 
,&0$-,QWHUQDWLRQDO�&LW\�&RXQW\�0DQ�
DJHPHQW�$VVRFLDWLRQ 
 
,&6&-,QWHUQDWLRQDO�&RXQFLO�RI�6KRSSLQJ�
&HQWHUV 
 
,'-,PSURYHPHQW�'LVWULFW 
 
,)($-,QWHUQDWLRQDO�)HVWLYDOV�	�(YHQWV�
$VVRFLDWLRQ 
 
,*$-,QWHUJRYHUQPHQWDO�$JUHHPHQW 
 
,,3-,QIUDVWUXFWXUH�,PSURYHPHQW�3ODQ 
 
,62-,QWHUQDWLRQDO�6WDQGDUGV�2UJDQL]D�
WLRQ 
 
,7-,QIRUPDWLRQ�7HFKQRORJ\ 
 
,76-,QWHOOLJHQW�7UDQVSRUWDWLRQ�6\VWHP 
 
-&()--XGLFLDO�&RXUW�(QKDQFHPHQW�)XQG 
 
OQ��IW�-/LQHDO��/LQHDU��)HHW 
 

/7$3-/RFDO�7HFKQLFDO�$VVLVWDQFH�3UR�
JUDP 
 
/7$)-/RFDO�7UDQVSRUWDWLRQ�$VVLVWDQFH�
)XQG 
 
0$*-0DULFRSD�$VVRFLDWLRQ�RI�*RYHUQ�
PHQWV 
 
0&)&'-0DULFRSD�&RXQW\�)ORRG�&RQWURO�
'LVWULFW 
 
0&62-0DULFRSD�&RXQW\�6KHULII¶V�2IILFH 
 
0+-0DQKROH 
 
0+]-0HJDKHUW] 
 
03&-0XQLFLSDO�3URSHUW\�&RUSRUDWLRQ 
 
065%-0XQLFLSDO�6HFXULWLHV�5XOHPDNLQJ�
%RDUG 
 
1$&6/%-1DWLRQDO�$GYLVRU\�&RXQFLO�RQ�
6WDWH�DQG�/RFDO�%XGJHWLQJ 
 
153$-1DWLRQDO�5HFUHDWLRQ�DQG�3DUN�$V�
VRFLDWLRQ 
 
3&-3RUWODQG�&HPHQW 
 
38'-3ODQQHG�8QLW�'HYHORSPHQWV 
 
372-3DUHQW�7HDFKHU�2UJDQL]DWLRQ 
 
5)3-5HTXHVW�IRU�3URSRVDO 
 
5)4-5HTXHVW�IRU�4XRWDWLRQ 
 
530-5HIOHFWLYH�3DYHPHQW�0DUNHU 
 
537$-5HJLRQDO�3XEOLF�7UDQVLW�$JHQF\ 
 
6(&-6HFXULWLHV�DQG�([FKDQJH�&RPPLV�
VLRQ 
 
VT��IW�-6TXDUH�)HHW 
 
VT��\G�-6TXDUH�<DUG 
 
65-6WDWH�5RXWH 
 
67250-6WRUPZDWHU�2XWUHDFK�IRU�5H�
JLRQDO�0XQLFLSDOLWLHV 
 

$FURQ\PV 
)<-67 



�� 

 

6:27-6WUHQJWKV��:HDNQHVVHV��2SSRUWXQLWLHV��7KUHDWV 
 
9-9ROW 
 
9+)-9HU\�+LJK�)UHTXHQF\ 
 
92,3-9RLFH�2YHU�,QWHUQHW�3URWRFRO 
 
95)-9HKLFOH�5HSODFHPHQW�)XQG 

$FURQ\PV 
6:-95 



 

 

7RZQ�RI�)RXQWDLQ�+LOOV 
������(��$YHQXH�RI�WKH�)RXQWDLQV 
)RXQWDLQ�+LOOV��$UL]RQD������ 

���-���-���� 
ZZZ�IK�D]�JRY 

 
 

-�IDFHERRN�FRP�7RZQRI)RXQWDLQ+LOOV 

-�WZLWWHU�FRP�IKD]JRY 


